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(ii) The required insurance endorse-
ment (Form MCS–90); and 

(iii) An insurance identification card, 
binder, or other document issued by an 
authorized insurer which specifies both 
the effective date and the expiration 
date of the insurance coverage. 
Notwithstanding the provisions of 
§ 387.301(a)(1), the filing of evidence of 
insurance is not required as a condition 
to the issuance of a certificate of reg-
istration. Further, the reference to 
continuous coverage at § 387.313(a)(6) 
and the reference to cancellation no-
tice at § 387.313(d) are not applicable to 
these carriers. 

(c) Household goods motor carriers: 
Cargo liability. Security required to 
compensate individual shippers for loss 
or damage to property belonging to 
them and coming into the possession of 
household goods motor carriers in con-
nection with their transportation serv-
ice; 

(1) For loss of or damage to house-
hold goods carried on any one motor 
vehicle—$5,000, 

(2) For loss of or damage to or aggre-
gate of losses or damages of or to 
household goods occurring at any one 
time and place—$10,000. 

[47 FR 55944, Dec. 14, 1982] 

EDITORIAL NOTE: For FEDERAL REGISTER ci-
tations affecting § 387.303, see the List of CFR 
Sections Affected, which appears in the 
Finding Aids section of the printed volume 
and at www.fdsys.gov. 

§ 387.305 Combination vehicles. 
The following combinations will be 

regarded as one motor vehicle for pur-
poses of this part, (a) a tractor and 
trailer or semitrailer when the tractor 
is engaged solely in drawing the trailer 
or semitrailer, and (b) a truck and 
trailer when both together bear a sin-
gle load. 

§ 387.307 Property broker surety bond 
or trust fund. 

(a) Security. (1) A property broker 
must have a surety bond or trust fund 
in effect for $10,000. The FMCSA will 
not issue a property broker license 
until a surety bond or trust fund for 
the full limits of liability prescribed 
herein is in effect. The broker license 
shall remain valid or effective only as 
long as a surety bond or trust fund re-

mains in effect and shall ensure the fi-
nancial responsibility of the broker. 

(2) A household goods broker must 
have a surety bond or trust fund in ef-
fect for $25,000 on and after January 1, 
2012. The FMCSA will not issue a 
household goods broker license until a 
surety bond or trust fund for the full 
limits of liability prescribed herein is 
in effect. The household goods broker 
license remains valid or effective only 
as long as a surety bond or trust fund 
remains in effect and ensures the finan-
cial responsibility of the household 
goods broker. The compliance date for 
paragraph (a)(2) is January 1, 2012. 

(b) Evidence of security. Evidence of a 
surety bond must be filed using the 
FMCSA’s prescribed Form BMC 84. Evi-
dence of a trust fund with a financial 
institution must be filed using the 
FMCSA’s prescribed Form BMC 85. The 
surety bond or the trust fund shall en-
sure the financial responsibility of the 
broker by providing for payments to 
shippers or motor carriers if the broker 
fails to carry out its contracts, agree-
ments, or arrangements for the sup-
plying of transportation by authorized 
motor carriers. 

(c) Financial institution—when used in 
this section and in forms prescribed 
under this section, where not otherwise 
distinctly expressed or manifestly in-
compatible with the intent thereof, 
shall mean—Each agent, agency, 
branch or office within the United 
States of any person, as defined by the 
ICC Termination Act, doing business in 
one or more of the capacities listed 
below: 

(1) An insured bank (as defined in 
section 3(h) of the Federal Deposit In-
surance Act (12 U.S.C. 1813(h)); 

(2) A commercial bank or trust com-
pany; 

(3) An agency or branch of a foreign 
bank in the United States; 

(4) An insured institution (as defined 
in section 401(a) of the National Hous-
ing Act (12 U.S.C. 1724(a)); 

(5) A thrift institution (savings bank, 
building and loan association, credit 
union, industrial bank or other); 

(6) An insurance company; 
(7) A loan or finance company; or 
(8) A person subject to supervision by 

any state or federal bank supervisory 
authority. 
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