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§1639.56

funds payable by the Board would be in
the best interest of the United States
as determined by the facts and cir-
cumstances of the particular case, and
that such an offset would not otherwise
be contrary to law.

§1639.56 Expedited procedure.

The Board may effect an administra-
tive offset against a payment to be
made to the debtor before completion
of the procedures required by §§1639.51
and 1639.52 if failure to take the offset
would substantially jeopardize the
Board’s ability to collect the debt and
the time before the payment is to be
made does not reasonably permit the
completion of those procedures. An ex-
pedited offset will be promptly fol-
lowed by the completion of those pro-
cedures. Amounts recovered by offset,
but later found not to be owed to the
Board, will be promptly refunded.

PART 1640—PERIODIC
PARTICIPANT STATEMENTS

Sec.

1640.1 Definitions.

1640.2 Information regarding account.
1640.3 Statement of individual account.
1640.4 Account transactions.

1640.5 TSP Fund information.

1640.6 Methods of providing information.

AUTHORITY: 5 U.S.C. 8439(c)(1) and (c)(2), 5
U.S.C. 8474(b)(5) and (c)(1).

SOURCE: 68 FR 35501, June 13, 2003, unless
otherwise noted.

§1640.1 Definitions.

Definitions generally applicable to
the Thrift Savings Plan are set forth at
5 CFR 1690.1.

§1640.2 Information
count.

The Board will provide to each par-
ticipant four (4) times each calendar
yvear the information described in
§§1640.3, 1640.4, and 1640.5. Plan partici-
pants can obtain account balance infor-
mation on a more frequent basis from
the TSP Web site and the ThriftLine.

regarding ac-

§1640.3 Statement of individual ac-
count.

In the quarterly statements, the

Board will furnish each participant

with the following information con-

5 CFR Ch. VI (1-1-12 Edition)

cerning the participant’s individual ac-
count:

(a) Name, account number, and date
of birth under which the account is es-
tablished;

(b) Retirement system coverage and
employment status of the participant,
as provided by the employing agency;

(c) Statement whether the partici-
pant has a beneficiary designation on
file with the TSP record keeper;

(d) Contribution allocation that is
current at the end of the statement pe-
riod;

(e) Beginning and ending dates of the
period covered by the statement;

(f) The following information for and,
as of the close of business on the end-
ing date of, the period covered by the
statement:

(1) The total account balance and
tax-exempt balance, if applicable;

(2) The account balance and activity
for each source of contributions;

(3) The account balance and activity
in each TSP Fund, including the dollar
amount of the transaction, the share
price, and the number of shares; and

(4) Loan information and activity, if
applicable;

(g) Any other information concerning
the account that the Board determines
should be included in the statement.

[68 FR 35501, June 13, 2003, as amended at 70
FR 32214, June 1, 2005; 72 FR 51354, Sept. 7,
2007]

§1640.4 Account transactions.

(a) Where relevant, the following
transactions will be reported in each
individual account statement:

(1) Contributions;

(2) Withdrawals;

(3) Forfeitures;

(4) Loan disbursements and repay-
ments;

(6) Transfers among TSP Funds;

(6) Adjustments to prior trans-
actions;

(7) Transfers or rollovers from tradi-
tional individual retirement accounts
(IRAs) and eligible employer plans; and

(8) Any other transaction that the
Executive Director determines will af-
fect the status of the individual ac-
count.

(b) Where relevant, the statement
will contain the following information
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concerning each transaction identified
in paragraph (a) of this section:

(1) Type of transaction;

(2) TSP Funds affected;

(3) Date the transaction was posted
and, where relevant, any earlier dates
on which the transaction should have
been posted or from which the calcula-
tion of the amount of the transaction
was derived;

(4) Source of the contributions af-
fected by the transaction;

(5) Amount of the transaction (in dol-
lars and in shares);

(6) The share price(s) at which the
transaction was posted; and

(7) Any other information the Execu-
tive Director deems relevant.

[68 FR 35501, June 13, 2003, as amended at 70
FR 32214, June 1, 2005]

§1640.5 TSP Fund information.

The Board will provide to each par-
ticipant four (4) times each calendar
year a statement concerning each of
the TSP Funds. This statement will
contain the following information con-
cerning each investment fund:

(a) A summary description of the
type of investments made by the fund,
written in a manner that will allow the
participant to make an informed deci-
sion; and

(b) The performance history of the
type of investments made by the fund,
covering the five-year period preceding
the date of the evaluation.

[68 FR 35501, June 13, 2003, as amended at 70
FR 32214, June 1, 2005]

§1640.6 Methods of providing informa-
tion.

The TSP will furnish the information
described in this part to participants
by making it available on the TSP Web
site. A participant can request paper
copies of that information from the
TSP by calling the ThriftLine, submit-
ting a request through the TSP Web
site, or by writing to the TSP record
keeper.

[68 FR 74451, Dec. 23, 2003]

PART 1645—CALCULATION OF
SHARE PRICES

Sec.
1645.1 Definitions.

§1645.3

1645.2 Posting of transactions.

1645.3 Calculation of total net earnings for
each TSP Fund.

1645.4 Administrative expenses attributable
to each TSP Fund.

1645.5 Calculation of share prices.

1645.6 Basis for calculation of share prices.

AUTHORITY: 5 U.S.C. 8439(a)(3) and 8474.

SOURCE: 68 FR 35502, June 13, 2003, unless
otherwise noted.

§1645.1 Definitions.

(a) Definitions generally applicable
to the Thrift Savings Plan are set forth
at 5 CFR 1690.1.

(b) As used in this part:

Accrued means that income is ac-
counted for when earned and expenses
are accounted for when incurred.

Administrative expenses means ex-
penses described in 5 U.S.C. 8437(c)(3).

Basis means the number of shares of
an investment fund upon which the cal-
culation of a share price is based.

Business day means any calendar day
for which share prices are calculated.

Forfeitures means amounts forfeited
to the TSP pursuant to 5 TU.S.C.
8432(2)(2) and other non-statutory for-
feited amounts, net of restored for-
feited amounts.

§1645.2 Posting of transactions.

Contributions, loan payments, loan
disbursements, withdrawals, interfund
transfers, and other transactions will
be posted in dollars and in shares by
source and by TSP Fund to the appro-
priate individual account by the TSP
record keeper, using the share price for
the date the transaction is posted.

[70 FR 32214, June 1, 2005]

§1645.3 Calculation of total net earn-
ings for each TSP Fund.

(a) Each business day, net earnings
will be calculated separately for each
TSP Fund.

(b) Net earnings for each fund will
equal:

(1) The sum of the following items, if
any, accrued since the last business
day:

(i) Interest on money of that fund
which is invested in the Government
Securities Investment Fund;

(ii) Interest on other short-term in-
vestments of the fund;
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