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programs governed by this part, the 
State or local government has the op-
tion to separate out the direct USDA 
assistance funds or commingle them. If 
the funds are commingled, the provi-
sions of this part shall apply to all of 
the commingled funds in the same 
manner, and to the same extent, as the 
provisions apply to the direct USDA 
assistance. 

§ 16.5 Compliance. 
USDA agencies will monitor compli-

ance with this part in the course of 
regular oversight of USDA programs. 

PART 17—SALES OF AGRICULTURAL 
COMMODITIES MADE AVAILABLE 
UNDER TITLE I OF THE AGRICUL-
TURAL TRADE DEVELOPMENT 
AND ASSISTANCE ACT OF 1954, 
AS AMENDED 
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§ 17.1 General. 
(a) What this part covers. This part 

contains the regulations governing the 
financing of the sale and exportation of 
agricultural commodities by the Com-
modity Credit Corporation (CCC), 
through private trade channels to the 
maximum extent practicable, under 
the authority of title I of the Agricul-
tural Trade Development and Assist-
ance Act of 1954, as amended (herein-
after called ‘‘the Act’’). 

(b) Agricultural commodities agree-
ments. (1) Under the Act, the Govern-
ment of the United States enters into 
Agricultural Commodities Agreements 
with governments of foreign countries 

or with private entities. These agree-
ments cover financing of the sale and 
exportation of agricultural commod-
ities, including certain ocean transpor-
tation costs. 

(2) Agricultural Commodities Agree-
ments may provide that a participant 
will repay CCC for the financing ex-
tended by CCC either in dollars or in 
local currencies. 

(3) A private entity must maintain a 
bona fide business office in the United 
States and have a person, principal, or 
agent on whom service of judicial proc-
ess may be had in the United States 
unless the General Sales Manager de-
termines that there are adequate as-
surances of repayment to CCC for the 
financing extended by CCC. 

(c) Purchase authorizations. This part 
covers, among other things, the 
issuance by the General Sales Manager 
of purchase authorizations which au-
thorize the participant to: 

(1) Purchase agricultural commod-
ities; and 

(2) Procure ocean transportation 
therefor. 

(d) Financing. For amounts to be fi-
nanced by CCC, CCC will pay the sup-
plier of commodity or of ocean trans-
portation in accordance with 
§ 17.9(a)(3). The cost of ocean freight or 
ocean freight differential will be fi-
nanced by CCC only when specifically 
provided for in the purchase authoriza-
tion. 

(e) Where information is available. Gen-
eral information about operations 
under this part is available from the 
Director, Pub. L. 480 Operations Divi-
sion, Foreign Agricultural Service, 
USDA, Washington, DC 20250–1033. In-
formation about financing operations 
under this part, including forms pre-
scribed for use thereunder, is available 
from the Controller, Commodity Credit 
Corporation, USDA, 1400 Independence 
Avenue, SW, Washington, DC 20250– 
0581. 

[62 FR 52932, Oct. 10, 1997, as amended at 63 
FR 59692, Nov. 5, 1998] 

§ 17.2 Definition of terms. 

Terms used in the regulations in this 
part are defined or identified as fol-
lows, subject to amplification in subse-
quent sections: 

VerDate Mar<15>2010 11:10 Feb 02, 2012 Jkt 226012 PO 00000 Frm 00499 Fmt 8010 Sfmt 8010 Y:\SGML\226012.XXX 226012pm
an

gr
um

 o
n 

D
S

K
3V

P
T

V
N

1P
R

O
D

 w
ith

 C
F

R


		Superintendent of Documents
	2012-02-23T15:10:07-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




