AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

§1220.109

§1220.109 Eligible organization.

The term eligible organization means
any organization which has been cer-
tified by the Secretary pursuant to
§1220.203 of this subpart as being eligi-
ble to submit nominations for initial
membership on the Board.

§1220.110 First purchaser.

The term first purchaser means—

(a) except as provided in paragraph
(b) of this section, any person buying
or otherwise acquiring from a producer
soybeans produced by such producer; or

(b) In any case in which soybeans are
pledged as collateral for a loan issued
under any Commodity Credit Corpora-
tion price support loan program and
the soybeans are forfeited by the pro-
ducer in lieu of loan repayment, the
Commodity Credit Corporation.

[66 FR 31049, July 9, 1991, as amended at 56
FR 42923, Aug. 30, 1991; 57 FR 31095, July 14,
1992]

§1220.111 Fiscal period.

The term fiscal period means the cal-
endar year or such other annual period
as the Board may determine with the
approval of the Secretary.

§1220.112 Industry information.

The term industry information means
information and programs that will
lead to the development of new mar-
kets, new marketing strategies, or in-
creased efficiency for the soybean in-
dustry, and activities to enhance the
image of the soybean industry.

§1220.113 Marketing.

The term marketing means the sale or
other disposition of soybeans or soy-
bean products in any channel of com-
merce.

§1220.114 National nonprofit pro-
ducer-governed organization.

The term national nonprofit producer-
governed organization means an organi-
zation that—

(a) Is a nonprofit organization pursu-
ant to section 501(c) (3), (5) or (6) of the
Internal Revenue Code (26 U.S.C. 501(c)
(3), (b) and (6)); and

(b) Is governed by a Board of direc-
tors of agricultural producers rep-
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resenting soybean producers on a na-
tional basis;

§1220.115 Net market price.

The term net market price means—

(a) except as provided in paragraph
(b) of this section, the sales price, or
other value received by a producer for
soybeans after adjustments for any
premium or discount based on grading
or quality factors, as determined by
the Secretary; or

(b) For soybeans pledged as collateral
for a loan issued under any Commodity
Credit Corporation price support loan
program, and where the soybeans are
forfeited by the producer in lieu of loan
repayment, the principal amount of the
loan.

[66 FR 31049, July 9, 1991, as amended at 56
FR 42923, Aug. 30, 1991; 57 FR 31095, July 14,
1992]

§1220.116 Part and subpart.

Part means the Soybean Promotion
and Research Order and all rules and
regulations issued pursuant to the Act
and the Order, and the Order itself
shall be a ‘““‘Subpart” of such part.

§1220.117 Plans and projects.

Plans and Projects means promotion,
research, consumer information, and
industry information plans, studies, or
projects pursuant to §1220.230.

§1220.118 Person.

The term person means any indi-
vidual, group of individuals, partner-
ship, corporation, association, coopera-
tive, or any other legal entity.

§1220.119 Producer.

The term producer means any person
engaged in the growing of soybeans in
the United States who owns, or who
shares the ownership and risk of loss
of, such soybeans.

§1220.120 [Reserved]

§1220.121 Promotion.

The term promotion means any ac-
tion, including paid advertising, tech-
nical assistance, and trade servicing
activities, to enhance the image or de-
sirability of soybeans or soybean prod-
ucts in domestic and foreign markets,
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