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(a) The Cotton Division will collect
and analyze pertinent information on
the prices and values of spot cotton
from each spot market.

(b) In the process of determining
price quotations, the Cotton Division
will contact a minimum of three buy-
ers and sellers of cotton in each bona
fide market at least two times per
week during the active trading season
and one time per week during the re-
mainder of the year to obtain informa-
tion on prices, qualities, volume, and
terms of sales in sufficient detail to de-
termine quotations.

(c) The Cotton Division will summa-
rize the price and quality data and,
based on analysis of this summary,

make determinations regarding
quotations of price, value and dif-
ferences.

(d) Quotations for each spot market
shall be reviewed and approved by the
Cotton Division’s Market News Branch
Chief or Assistant Branch Chief prior
to publication.

(e) The Cotton Division will publish
the appropriate quotations by bale vol-
ume for grades, staple lengths,
micronaire determinations, and other
quality factors for each spot market on
a daily basis.

(The information collection requirements
contained in this section were approved by
the Office of Management and Budget under
OMB control number 0581-0029)

[563 FR 29327, Aug. 4, 1988]

§27.98 Value of grade where no sale;
determination.

As provided in §27.96, whenever no
sale of a particular grade of cotton
shall have been made on a given day in
a particular spot market, the value of
such grade in the market on that day
will be determined as follows:

(a) If on such given day there shall
have been in such market both a sale of
any higher grade and a sale of any
lower grade, the average of the de-
clines, or advances, or decline and ad-
vance, as the case may be, of the next
higher grade and the next lower grade
s0 sold shall be deducted from, or added
to, as the case may be, the value, on
the last preceding business day, of the
grade the value of which on such given
day is sought to be ascertained.
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(b) If on such given day there shall
have been in such market a sale of ei-
ther a higher or a lower grade, but not
sales of both, the decline or advance of
the next higher or the next lower grade
s0 sold shall be deducted from, or added
to, as the case may be, the value on the
last preceding business day of the
grade the value of which on such given
day is sought to be ascertained.

(c) If on such given day there shall
have been in such market no sale of
spot cotton of any grade, the value of
each grade shall be deemed to be the
same as its value therein on the last
preceding business day, unless in the
meantime there shall have been bona
fide bids and offers, or sales of hedged
cotton, or other sales of cotton, or
changes in prices of futures contracts
made subject to the act, which in the
usual course of business would clearly
establish a rise or fall in the value of
spot cotton in such market, in which
case such rise or fall may be calculated
and added to or deducted from the
value on the preceding business day of
cotton of all grades affected thereby.

[63 FR 29327, Aug. 4, 1988]

§27.99 Values; expression.

For the purpose of this subpart val-
ues shall be expressed in terms of cents
and hundredths of a cent. A fraction of
a hundredth, when equal to, or greater
than, the half thereof, shall be treated
as a hundredth, and when less than a
half of a hundredth shall be dis-
regarded.

[22 FR 10923, Dec. 28, 1957; 30 FR 7239, May 29,
1965. Redesignated at 53 FR 29328, Aug. 4,
1988]

§27.100 Administration.

The details of the method of carrying
out the provisions of this subpart in
each bona fide spot market shall be
subject to the approval of the Director
or shall be prescribed by the Director.

[48 FR 49214, Oct. 25, 1983. Redesignated at 53
FR 29328, Aug. 4, 1988]
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PART 28—COTTON CLASSING,
TESTING, AND STANDARDS

Subpart A—Regulations Under the United
States Cotton Standards Act

DEFINITIONS

Sec.
28.1 Meaning of words.
28.2 Terms defined.

ADMINISTRATIVE AND GENERAL

28.3 Director.

28.4 Classing offices.

28.5-28.6 [Reserved]

28.7 Area Director, Classing Office; respon-
sibility.

28.8 Classification of cotton; determination.

28.9 Inspection; sampling; classification.

REQUESTS FOR CLASSIFICATION AND
COMPARISON

28.15 Classification and comparison;
quests.

28.16 Request for return of samples.

28.17 Filing of requests for classification or
comparison.

28.18 One request only for classification.

28.19 Withdrawal or rejection of classifica-
tion request.

re-

LICENSING OF WAREHOUSES AND GINS FOR
SAMPLING

28.20
28.21
28.22
28.23
28.24

When license is required.
Eligibility and application.
Authority granted by license.
Suspension or revocation of license.
Surrender of license certificate.

DRAWING, SUBMISSION AND DISPOSITION OF
SAMPLES

28.25
28.26
28.27
28.28

Samples for Form A determination.

Samples for Form C determination.

Samples for Form D determination.

Lost or damaged samples.

28.29 Return of samples.

28.30 Samples not returned are property of
Department.

VIOLATIONS

28.31 Denial of service.
28.32 Misrepresentation; deceptive or fraud-
ulent acts or practices; violations.

CLASSIFICATION

28.35 Method of classification.

28.36 Order of classification.

28.37 Exposing of samples for classification.

28.38 Lower grade (of two samples) to deter-
mine classification.

28.39 Cotton reduced in grade.

28.40 Terms defined; cotton classification.
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SAMPLE OR TYPE COMPARISON

28.45 Scope of comparison; requests.

28.46 Method of submitting samples and
types.

28.47 Statement of finding of Classing Office
in comparisons.

CERTIFICATES AND MEMORANDA

28.55 Issuance of memoranda and certifi-
cates.

28.56 Form A and Form D memorandum.

28.57 Form C certificate.

28.58 New memorandum
issuance.

28.59 Lost memorandum or certificate may
be replaced by duplicate.

28.60 Surrender of memoranda or certifi-
cates.

or certificate;

REVIEWS

28.65 Provisions for reviews.
28.66 Review procedure.
28.68 Withdrawal of application for review.

PRACTICAL FORMS OF COTTON STANDARDS

28.1056 Practical forms of cotton standards.

28.106 Universal cotton standards.

28.107 Original cotton standards and reserve
sets.

FEES AND COSTS

28.115 Fees and costs; payment.

28.116 Amounts of fees for classification; ex-
emption.

28.117 Fee for new memorandum or certifi-
cate.

28.118 When no fee collected for new certifi-
cate or memorandum.

28.119 Fee when request for classification is
withdrawn.

28.120 Expenses to be borne by party re-
questing classification.

28.121 Advance deposits.

28.122 Fee for practical classing examina-
tion.

28.123 Costs of practical forms of cotton
standards.

28.124 Payments; procedure.

28.125 No voiding or modifying claims for
payment.

28.126 Lioaning of forms and exhibits.

ADJUSTMENT OF CONTRACT DISPUTES

28.160 Cotton examiners
changes.

28.161 Disputes involving contracts for ship-
ment of cotton from United States.

28.162 Procedure.

on foreign ex-

PUBLICATIONS MEDIA

28.166 OMB control numbers assigned pursu-
ant to the Paperwork Reduction Act.
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