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(1) Complete, sign, date, and return
the land contract letter of interest to
the Agency, and

(2) Provide the name, address, and
telephone number of the chosen serv-
icing or escrow agent.

(b) Buyer application requirements. A
complete application from the buyer
will include:

(1) The completed Agency application
form;

(2) A current financial statement
(not older than 90 days);

(3) If the buyer is an entity:

(i) A complete list of entity members
showing the address, citizenship, prin-
cipal occupation, and the number of
shares and percentage of ownership or
stock held in the entity by each mem-
ber, or the percentage of interest in the
entity held by each member;

(ii) A current personal financial
statement for each member of the enti-
ty;

(iii) A current financial statement
for the entity itself;

(iv) A copy of the entity’s charter or
any entity agreement, any articles of
incorporation and bylaws, any certifi-
cate or evidence of current registration
(in good standing), and a resolution
adopted by the Board of Directors or
entity members authorizing specified
officers of the entity to apply for and
obtain the land contract guarantee and
execute required debt, security, and
other instruments and agreements; and

(v) In the form of a married couple
applying as a joint operation, items in
paragraphs (b)(3)(1) and (b)(3)(iv) of this
section will not be required. The Agen-
cy may request copies of the marriage
license, prenuptial agreement, or simi-
lar documents as needed to verify loan
eligibility and security. The informa-
tion specified in paragraphs (b)(3)(ii)
and (iii) of this section are only re-
quired to the extent needed to show the
individual and joint finances of the
husband and wife without duplication;

(4) A brief written description of the
buyer’s proposed operation;

(5) A farm operating plan;

(6) A brief written description of the
buyer’s farm training and experience;

(7) Three years of income tax and
other financial records acceptable to
the Agency, unless the buyer has been
farming less than 3 years;
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(8) Three years of farm production
records, unless the buyer has been
farming less than 3 years;

(9) Verification of income and off-
farm employment if relied upon for
debt repayment;

(10) Verification of all debts;

(11) Payment of the credit report fee;

(12) Documentation of compliance
with the environmental regulations in
part 1940, subpart G, of this title;

(13) A copy of the proposed land con-
tract; and

(14) Any additional information
deemed necessary by the Agency to ef-
fectively evaluate the applicant’s eligi-
bility and farm operating plan.

§763.8 Incomplete applications.

(a) Within 10 days of receipt of an in-
complete application, the Agency will
provide the seller and buyer written
notice of any additional information
that must be provided. The seller or
buyer, as applicable, must provide the
additional information within 20 cal-
endar days of the date of the notice.

(b) If the additional information is
not received, the Agency will provide
written notice that the application will
be withdrawn if the information is not
received within 10 calendar days of the
date of the second notice.

§763.9 Processing complete applica-
tions.

Applications will be approved or re-
jected and all parties notified in writ-
ing no later than 30 calendar days after
application is considered complete.

§763.10 Feasibility.

(a) The buyer’s proposed operation as
described in a form acceptable to the
Agency must represent the operating
cycle for the farm operation and must
project a feasible plan as defined in
§761.2(b) of this chapter.

(b) The projected income, expenses,
and production estimates:

(1) Must be based on the buyer’s last
3 years actual records of production
and financial management unless the
buyer has been farming less than 3
years;

(2) For those farming less than 3
years, a combination of any actual his-
tory and other reliable sources of infor-
mation may be used. Sources must be
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