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levels and ratios applicable to the cov-
ered institution under 12 CFR part 3 or
part 167, as applicable, and any other
capital ratios specified by the OCC, in-
corporating the effects of any capital
actions over the planning horizon and
maintenance by the covered institution
of an allowance for loan losses appro-
priate for credit exposures throughout
the planning horizon.

(b) Planning horizon. A covered insti-
tution must use a minimum planning
horizon of at least nine quarters, begin-
ning with the first day of the period
covered by the stress tests.

(c) Controls and oversight of stress test
processes. (1) The senior management of
the covered institution must establish
and maintain a system of controls,
oversight, and documentation, includ-
ing policies and procedures, designed to
ensure that the stress test processes
used by the covered institution satisfy
the requirements in this part. These
policies and procedures must, at a min-
imum, describe the covered institu-
tion’s stress test practices and meth-
odologies, and processes for validating
and updating the covered institution’s
stress test practices and methodologies
consistent with applicable laws, regula-
tions, and supervisory guidance.

(2) The board of directors of the cov-
ered institution, or a committee there-
of, shall approve and review the poli-
cies and procedures of the covered in-
stitution’s stress testing processes as
frequently as economic conditions or
the condition of the institution may
warrant, but no less than annually.
The board of directors and senior man-
agement must be provided with a sum-
mary of the stress test results.

§46.7 Reports to the Office of the
Comptroller of the Currency and
the Federal Reserve Board.

(a) 310 to $50 billion covered institution.
A $10 to $50 billion covered institution
must report to the OCC and to the
Board of Governors of the Federal Re-
serve System, on or before March 31,
the results of the stress test in the
manner and form specified by the OCC.

(b) Over $50 billion covered institution.
An over $50 billion covered institution
must report to the OCC and to the
Board of Governors of the Federal Re-
serve System, on or before January 5,

§46.8

the results of the stress test in the
manner and form specified by the OCC.

(c) Confidentiality of Reports. As pro-
vided by §4.32(b) of this title, the re-
port required under this section is non-
public OCC information because it is
deemed to be a record created or ob-
tained by the OCC in connection with
the OCC’s performance of its respon-
sibilities, such as a record concerning
supervision, licensing, regulations, and
examination, of a national bank, a Fed-
eral savings association, a bank hold-
ing company, a savings and loan hold-
ing company, or an affiliate. The re-
port is the property of the OCC and un-
authorized disclosure of the report is
generally prohibited pursuant to §4.37
of this part.

§46.8 Publication of disclosures.

(a) Publication date. (1) An over $50
billion covered institution must pub-
lish a summary of the results of its an-
nual stress tests in the period starting
March 15 and ending March 31 of the
next calendar year.

(2) A $10 to $50 billion covered insti-
tution must publish a summary of the
results of its annual stress test in the
period starting June 15 and ending
June 30 of the next calendar year.

(3) A $10 to $50 billion covered insti-
tution that is subject to its first an-
nual stress test pursuant to §46.3(b)(1)
of this part must make its initial pub-
lic disclosure in the period starting
June 15 and ending June 30 of 2015 by
disclosing the results of a stress test
conducted in 2014, using financial
statement data as of September 30,
2014.

(b) Publication method. The summary
required under this section may be
published on the covered institution’s
Web site or in any other forum that is
reasonably accessible to the public. A
covered institution controlled by a
bank holding company that is required
to conduct an annual company-run
stress test under applicable regulations
of the Board of Governors of the Fed-
eral Reserve System will be deemed to
have satisfied the publication require-
ment of this section when the bank
holding company publicly discloses
summary results of its annual stress
test in satisfaction of the requirements
of applicable regulations of the Board
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of Governors of the Federal Reserve
System, unless the OCC determines
that the disclosures at the holding
company level do not adequately cap-
ture the potential impact of the sce-
narios on the capital of the covered in-
stitution.

(c) Information to be disclosed in the
summary. The information disclosed
shall, at a minimum, include—

(1) A description of the types of risks
included in the stress test under this
part;

(2) A summary description of the
methodologies used in the stress test;

(3) Estimates of aggregate losses, pre-
provision net revenue, provisions for
loan and lease losses, net income, and
pro forma capital ratios (including reg-
ulatory and any other capital ratios
specified by the OCC); and

(4) An explanation of the most sig-
nificant causes of the changes in regu-
latory capital ratios.

(d) Disclosure of estimates for the plan-
ning horizon. (1) The disclosure of the
estimates of aggregate losses, pre-pro-
vision net revenue, provisions for loan
and lease losses, net income, and pro
forma capital ratios (including regu-
latory and any other capital ratios
specified by the OCC), as required by
paragraph (b) of this section, must re-
flect the estimated cumulative effects,
as well as the estimated capital ratios,
at the end of the planning horizon for
the severely adverse scenario.

(2) With respect to the capital ratio
disclosure required in paragraph (d)(1)
of this section, the disclosure must
also include the value at the beginning
of the planning horizon, and the min-
imum over the planning horizon of the
estimated quarter-end values of each
ratio.
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48.8 Capital requirements.
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48.10 Required reporting to customers.
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48.12 Authorization to trade.
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AUTHORITY: 7 U.S.C. 27 et seq.; 12 U.S.C. 1 et
seq., 24, 93a, 161, 1461 et seq., 1462a, 1463, 1464,
1813(q), 1818, 18310, 3101 et seq., 3102, 3106a,
3108, and 5412.

SOURCE: 76 FR 41384, July 14, 2011, unless
otherwise noted.

§48.1 Authority, purpose, and scope.

(a) Authority—(1) National banks. A
national bank may offer or enter into
retail foreign exchange transactions. A
national bank offering or entering into
retail foreign exchange transactions
must comply with the requirements of
this part.

(2) Federal savings associations. A Fed-
eral savings association may offer or
enter into retail foreign exchange
transactions. A Federal savings asso-
ciation offering or entering into retail
foreign exchange transacions must
comply with the requirements of this
part as if each reference to a national
bank were a reference to a Federal sav-
ings association.

(b) Purpose. This part establishes
rules applicable to retail foreign ex-
change transactions engaged in by na-
tional banks and applies on or after the
effective date.

(c) Scope. Except as provided in para-
graph (d) of this section, this part ap-
plies to national banks.

(d) International applicability. Sec-
tions 48.3 and 48.5 to 48.16 do not apply
to retail foreign exchange transactions
between a foreign branch of a national
bank and a non-U.S. customer. With re-
spect to those transactions, the foreign
branch remains subject to any disclo-
sure, recordkeeping, capital, margin,
reporting, business conduct, docu-
mentation, and other requirements of
foreign law applicable to the branch.

[76 FR 41384, July 14, 2011, as amended at 76
FR 56096, Sept. 12, 2011]
§48.2 Definitions.

In addition to the definitions in this
section, for purposes of this part, the

526



		Superintendent of Documents
	2013-03-17T02:18:12-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




