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(8) The amortized cost value; 
(J) Adopt procedures that require a bank 

that administers a STIF to notify the OCC’s 
Asset Management Group, Credit & Market 
Risk Division, prior to or within one busi-
ness day thereafter of the following: 

(1) Any difference exceeding $0.0025 be-
tween the net asset value and the mark-to- 
market value of a STIF participating inter-
est as calculated using the method set forth 
in paragraph (b)(4)(iii)(G)(1) of this section; 

(2) When a STIF has re-priced its net asset 
value below $0.995 per participating interest; 

(3) Any withdrawal distribution-in-kind of 
the STIF’s participating interests or seg-
regation of portfolio participants; 

(4) Any delays or suspensions in honoring 
STIF participating interest withdrawal re-
quests; 

(5) Any decision to formally approve the 
liquidation, segregation of assets or port-
folios, or some other liquidation of the STIF; 
or 

(6) In those situations when a bank, its af-
filiate, or any other entity provides a STIF 
financial support, including a cash infusion, 
a credit extension, a purchase of a defaulted 
or illiquid asset, or any other form of finan-
cial support in order to maintain a stable net 
asset value per participating interest; 

(K) Adopt procedures that in the event a 
STIF has re-priced its net asset value below 
$0.995 per participating interest, the bank ad-
ministering the STIF shall calculate, admit, 
and withdraw the STIF’s participating inter-
ests at a price based on the mark-to-market 
net asset value; and 

(L) Adopt procedures that, in the event a 
bank suspends or limits withdrawals and ini-
tiates liquidation of the STIF as a result of 
redemptions, require the bank to: 

(1) Determine that the extent of the dif-
ference between the STIF’s amortized cost 
per participating interest and its mark-to- 
market net asset value per participating in-
terest may result in material dilution of par-
ticipating interests or other unfair results to 
participating accounts; 

(2) Formally approve the liquidation of the 
STIF; and 

(3) Facilitate the fair and orderly liquida-
tion of the STIF to the benefit of all STIF 
participants. 

* * * * * 

§ 9.20 Transfer agents. 
(a)(1) Registration. An application for 

registration under Section 17A(c) of the 
Securities Exchange Act of 1934 of a 
transfer agent for which the OCC is the 
appropriate regulatory agency, as de-
fined in section 3(a)(34)(B) of the Secu-
rities Exchange Act of 1934, shall be 
filed with the OCC on FFIEC Form TA– 

1, in accordance with the instructions 
contained therein. Registration shall 
become effective 30 days after the date 
an application on Form TA–1 is filed 
unless the OCC accelerates, denies, or 
postpones such registration in accord-
ance with section 17A(c) of the Securi-
ties Exchange Act of 1934. 

(2) Amendments to registration. Within 
60 days following the date on which 
any information reported on Form TA– 
1 becomes inaccurate, misleading, or 
incomplete, the registrant shall file an 
amendment on FFIEC Form TA–1 cor-
recting the inaccurate, misleading, or 
incomplete information. The filing of 
an amendment to an application for 
registration as a transfer agent under 
this section, which registration has not 
become effective, shall postpone the ef-
fective date of the registration for 30 
days following the date on which the 
amendment is filed unless the OCC ac-
celerates, denies, or postpones the reg-
istration in accordance with Section 
17A(c) of the Securities Exchange Act 
of 1934. 

(3) Withdrawal from registration. Any 
registered national bank transfer agent 
that ceases to engage in activities that 
require registration under Section 
17A(c) of the Securities Exchange Act 
of 1934 may file a written notice of 
withdrawal from registration with the 
OCC. Deregistration shall be effective 
60 days after filing. 

(4) Reports. Every registration or 
amendment filed under this section 
shall constitute a report or application 
within the meaning of Sections 17, 
17A(c), and 32(a) of the Securities Ex-
change Act of 1934. 

(b) Operational and reporting require-
ments. The rules adopted by the Securi-
ties and Exchange Commission pursu-
ant to Section 17A of the Securities Ex-
change Act of 1934 prescribing oper-
ational and reporting requirements for 
transfer agents apply to the domestic 
activities of registered national bank 
transfer agents. 
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INTERPRETATIONS 

§ 9.100 Acting as indenture trustee and 
creditor. 

With respect to a debt securities 
issuance, a national bank may act both 
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