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Subsidiary Holding Company for transfer 
shall be canceled and no new certificate shall 
be issued until the former certificate for a 
like number of shares has been surrendered 
and canceled, except that in the case of a 
lost or destroyed certificate, a new certifi-
cate may be issued upon such terms and in-
demnity to the Subsidiary Holding Company 
as the board of directors may prescribe. 

Section 2. Transfer of Shares. Transfer of 
shares of capital stock of the Subsidiary 
Holding Company shall be made only on its 
stock transfer books. Authority for such 
transfer shall be given only by the holder of 
record or by his or her legal representative, 
who shall furnish proper evidence of such au-
thority, or by his or her attorney authorized 
by a duly executed power of attorney and 
filed with the Subsidiary Holding Company. 
Such transfer shall be made only on sur-
render for cancellation of the certificate for 
such shares. The person in whose name 
shares of capital stock stand on the books of 
the Subsidiary Holding Company shall be 
deemed by the Subsidiary Holding Company 
to be the owner for all purposes. 

ARTICLE VIII—FISCAL YEAR 

The fiscal year of the Subsidiary Holding 
Company shall end on the 
lllllllloflllllllleach year. 
The appointment of accountants shall be 
subject to annual ratification by the share-
holders. 

ARTICLE IX—DIVIDENDS 

Subject to the terms of the Subsidiary 
Holding Company’s charter and the regula-
tions and orders of the Board, the board of 
directors may, from time to time, declare, 
and the Subsidiary Holding Company may 
pay, dividends on its outstanding shares of 
capital stock. 

ARTICLE X—CORPORATE SEAL 

The board of directors shall provide a Sub-
sidiary Holding Company seal, which shall be 
two concentric circles between which shall 
be the name of the Subsidiary Holding Com-
pany. The year of incorporation or an em-
blem may appear in the center. 

ARTICLE XI—AMENDMENTS 

These bylaws may be amended in a manner 
consistent with regulations of the Board and 
shall be effective after: (i) approval of the 
amendment by a majority vote of the au-
thorized board of directors, or by a majority 
vote of the votes cast by the shareholders of 
the Subsidiary Holding Company at any 
legal meeting, and (ii) receipt of any applica-
ble regulatory approval. When a Subsidiary 
Holding Company fails to meet its quorum 
requirements, solely due to vacancies on the 
board, then the affirmative vote of a major-

ity of the sitting board will be required to 
amend the bylaws. 

PART 241—SECURITIES HOLDING 
COMPANIES (REGULATION OO) 

Sec. 
241.1 Authority and purpose. 
241.2 Definitions. 
241.3 Registration as a supervised securities 

holding company. 

AUTHORITY: 12 U.S.C. 1850a. 

SOURCE: 77 FR 32884, June 5, 2012, unless 
otherwise noted. 

§ 241.1 Authority and purpose. 

(a) Authority. This part is issued by 
the Board pursuant to section 618 of 
the Dodd-Frank Wall Street Reform 
and Consumer Protection Act (12 
U.S.C. 1850a). 

(b) Purpose. This part establishes the 
procedures by which a securities hold-
ing company may elect to register to 
be supervised by the Board. 

§ 241.2 Definitions. 

Except as defined below, terms used 
in this part have the same meaning 
given them in 12 CFR 225.2. 

(a) Securities holding company. (1) A 
securities holding company means— 

(i) Any company that directly or in-
directly owns or controls, is controlled 
by, or is under common control with, 
one or more brokers or dealers reg-
istered with the Securities and Ex-
change Commission; and 

(ii) Is required by a foreign regulator 
or provision of foreign law to be sub-
ject to comprehensive consolidated su-
pervision. 

(2) A securities holding company does 
not include a company that is— 

(i) A nonbank financial company su-
pervised by the Board pursuant to Title 
I of the Dodd-Frank Wall Street Re-
form and Consumer Protection Act (12 
U.S.C. 5301 et seq.); 

(ii) An insured bank (other than an 
institution described in subparagraphs 
(D), (F), or (H) of section 2(c)(2) of the 
Bank Holding Company Act of 1956 (12 
U.S.C. 1841(c)(2))) or a savings associa-
tion; 

(iii) An affiliate of an insured bank 
(other than an institution described in 
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subparagraphs (D), (F), or (H) of sec-
tion 2(c)(2) of the Bank Holding Com-
pany Act of 1956 (12 U.S.C. 1841(c)(2))) 
or an affiliate of a savings association; 

(iv) A foreign bank, foreign company, 
or company that is described in section 
8(a) of the International Banking Act 
of 1978 (12 U.S.C. 3106(a)); 

(v) A foreign bank that controls, di-
rectly or indirectly, a corporation 
chartered under section 25A of the Fed-
eral Reserve Act (12 U.S.C. 611 et seq.); 
or 

(vi) Currently subject to comprehen-
sive consolidated supervision by a for-
eign regulator. 

(b) Supervised securities holding com-
pany means a securities holding com-
pany that is supervised by the Board 
pursuant to this part. 

§ 241.3 Registration as a supervised se-
curities holding company. 

(a) Registration. 
(1) Filing Requirement. A securities 

holding company may elect to register 
to become a supervised securities hold-
ing company by filing the appropriate 
form with the responsible Reserve 
Bank. The responsible Reserve Bank is 
determined by the Director of Banking 
Supervision and Regulation at the 
Board, or the Director’s delegee. 

(2) Request for additional information. 
The Board may, at any time, request 
additional information that it believes 
is necessary to complete the registra-
tion. 

(3) Complete filing. A registration by a 
securities holding company is consid-
ered to be filed on the date that all in-
formation required on the appropriate 
form is received. 

(b) Effective date of registration. 
(1) In general. A registration filed by 

a securities holding company under 
paragraph (a) of this section is effec-
tive on the 45th calendar day after the 
date that a complete filing is received 
by the responsible Reserve Bank. 

(2) Earlier notification that a registra-
tion is effective. The Board may notify a 
securities holding company that its 
registration to become a supervised se-
curities holding company is effective 
prior to the 45th calendar day after the 
date that a complete filing is received 
by the responsible Reserve Bank. Such 
a notification must be in writing. 

(3) Supervision and regulation of securi-
ties holding companies. (i) Upon an effec-
tive registration and except as other-
wise provided by order of the Board, a 
supervised securities holding company 
shall be treated, and shall be subject to 
supervision and regulation by the 
Board, as if it were a bank holding 
company, or as otherwise appropriate 
to protect the safety and soundness of 
the supervised securities holding com-
pany and address the risks posed by 
such company to financial stability. 

(ii) The provisions of section 4 of the 
Bank Holding Company Act of 1956 (12 
U.S.C. 1841 et seq.) do not apply to a su-
pervised securities holding company. 

PART 243—RESOLUTION PLANS 

Sec. 
243.1 Authority and scope. 
243.2 Definitions. 
243.3 Resolution plan required. 
243.4 Informational content of a resolution 

plan. 
243.5 Review of resolution plans; resubmis-

sion of deficient resolution plans. 
243.6 Failure to cure deficiencies on resub-

mission of a resolution plan. 
243.7 Consultation. 
243.8 No limiting effect or private right of 

action; confidentiality of resolution 
plans. 

243.9 Enforcement. 

AUTHORITY: 12 U.S.C. 5365. 

SOURCE: 76 FR 67340, Nov. 1, 2011, unless 
otherwise noted. 

§ 243.1 Authority and scope. 
(a) Authority. This part is issued pur-

suant to section 165(d)(8) of the Dodd- 
Frank Wall Street Reform and Con-
sumer Protection Act (the Dodd-Frank 
Act) (Pub. L. 111–203, 124 Stat. 1376, 
1426–1427), 12 U.S.C. 5365(d)(8), which re-
quires the Board of Governors of the 
Federal Reserve System (Board) and 
the Federal Deposit Insurance Corpora-
tion (Corporation) to jointly issue rules 
implementing the provisions of section 
165(d) of the Dodd-Frank Act. 

(b) Scope. This part applies to each 
covered company and establishes rules 
and requirements regarding the sub-
mission and content of a resolution 
plan, as well as procedures for review 
by the Board and Corporation of a reso-
lution plan. 
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