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such person has a substantial beneficial interest or as to which such person or his or her spouse serves as trustee or in a similar fiduciary capacity.
§ 390.285 Audit period.
The audit period of a State savings association means the twelve month period (or other period in the case of a
change in audit period) covered by the
annual audit conducted to satisfy
§ 390.350.
§ 390.286 Certificate account.
The term certificate account means a
savings account evidenced by a certificate that must be held for a fixed or
minimum term.
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§ 390.287 Consumer credit.
The term consumer credit means credit extended to a natural person for personal, family, or household purposes,
including loans secured by liens on real
estate and chattel liens secured by mobile homes and leases of personal property to consumers that may be considered the functional equivalent of loans
on personal security: Provided, the
State savings association relies substantially upon other factors, such as
the general credit standing of the borrower, guaranties, or security other
than the real estate or mobile home, as
the primary security for the loan. Appropriate evidence to demonstrate justification for such reliance should be
retained in a State savings association’s files. Among the types of credit
included within this term are consumer
loans; educational loans; unsecured
loans for real property alteration, repair or improvement, or for the equipping of real property; loans in the nature of overdraft protection; and credit
extended in connection with credit
cards.
§ 390.288 Controlling person.
The term controlling person of a State
savings association means any person
or entity which, either directly or indirectly, or acting in concert with one or
more other persons or entities, owns,
controls, or holds with power to vote,
or holds proxies representing, ten percent or more of the voting shares or
rights of such State savings association; or controls in any manner the

election or appointment of a majority
of the directors of such State savings
association. However, a director of a
State savings association will not be
deemed to be a controlling person of
such State savings association based
upon his or her voting, or acting in
concert with other directors in voting,
proxies:
(a) Obtained in connection with an
annual solicitation of proxies, or
(b) Obtained from savings account
holders and borrowers if such proxies
are voted as directed by a majority
vote of the entire board of directors of
such association, or of a committee of
such directors if such committee’s
composition and authority are controlled by a majority vote of the entire
board and if its authority is revocable
by such a majority.
§ 390.289

Corporation.

The terms Corporation and FDIC
mean the Federal Deposit Insurance
Corporation.
§ 390.290

Demand accounts.

The term demand accounts means
non-interest-bearing demand deposits
that are subject to check or to withdrawal or transfer on negotiable or
transferable order to the State savings
association and that are permitted to
be issued by statute, regulation, or
otherwise and are payable on demand.
§ 390.291

Director.

The term director means any director,
trustee, or other person performing
similar functions with respect to any
organization whether incorporated or
unincorporated. Such term does not include an advisory director, honorary
director, director emeritus, or similar
person, unless the person is otherwise
performing functions similar to those
of a director.
§ 390.292

Financial institution.

The term financial institution has the
same meaning as the term depository
institution set forth in 12 U.S.C.
1813(c)(1).
§ 390.293

Immediate family.

The term immediate family of any natural person means the following
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