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records during a record hold. Specifi-
cally, the program shall describe the
method for the continued preservation
of electronic records, including e-mail,
and, as applicable, the conversion of
records from paper to electronic form
as well as any alternative storage
method.

(d) Access to and retrieval of records
during a record hold. The record reten-
tion program of each regulated entity
or the Office of Finance shall ensure
access to and retrieval of records by
the regulated entity and the Office of
Finance, and access, upon request, by
FHFA, during a record hold. Such ac-
cess shall be by reasonable means, con-
sistent with the nature and avail-
ability of the records and existing in-
formation technology.

§1235.6 Access to records.

Each regulated entity and the Office
of Finance shall make its records
available promptly upon request by
FHFA, at a location and in a form and
manner acceptable to FHFA.

§1235.7 Supervisory action.

(a) Supervisory action. Failure by a
regulated entity or the Office of Fi-
nance to comply with this part may
subject the regulated entity or the Of-
fice of Finance or the board members,
officers, or employees thereof to super-
visory action by FHFA under the Safe-
ty and Soundness Act, including but
not limited to cease-and-desist pro-
ceedings, temporary cease-and-desist
proceedings, and civil money penalties.

(b) No limitation of authority. This
part does not limit or restrict the au-
thority of FHFA to act under its safety
and soundness mandate, in accordance
with the Safety and Soundness Act.
Such authority includes, but is not
limited to, conducting examinations,
requiring reports and disclosures, and
enforcing compliance with applicable
laws, rules, and regulations.
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AUTHORITY: 12 U.S.C. 4511, 4513(a) and (f),
4513b, and 4526.

SOURCE: 77 FR 33959, June 8, 2012, unless
otherwise noted.

§1236.1 Purpose.

This part establishes the prudential
management and operations standards
that are required by 12 U.S.C. 4513b and
the processes by which FHFA can no-
tify a regulated entity of its failure to
operate in accordance with the stand-
ards and can direct the entity to take
corrective action. This part further
specifies the possible consequences for
any regulated entity that fails to oper-
ate in accordance with the standards or
otherwise fails to comply with this
part.

§1236.2 Definitions.

Unless otherwise indicated, terms
used in this part have the meanings
that they have in the Federal Housing
Enterprises Financial Safety and
Soundness Act, 12 U.S.C. 4501 et seq., or
the Federal Home Loan Bank Act, 12
U.S.C. 1421 et seq.

Extraordinary growth—(1) For pur-
poses of 12 U.S.C. 4513b(b)(3)(C), means:

(i) With respect to a Bank, growth of
non-advance assets in excess of 30 per-
cent over the six calendar quarter pe-
riod preceding the date on which FHFA
notified the Bank that it was required
to submit a corrective plan; and

(ii) With respect to an Enterprise,
quarterly non-annualized growth of as-
sets in excess of 7.5 percent in any cal-
endar quarter during the six calendar
quarter period preceding the date on
which FHFA notified the Enterprise
that it was required to submit a correc-
tive plan.

(2) For purposes of calculating an in-
crease in assets, assets acquired
through merger or acquisition ap-
proved by FHFA are not to be included.

FHFA means the Federal Housing Fi-
nance Agency.
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