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futures commission merchant or de-
rivatives clearing organization with 
the appropriate written acknowledg-
ment as required under §§ 1.20 and 1.26. 

(2) A depository, if located in the 
United States, must be: 

(i) A bank or trust company; 
(ii) A futures commission merchant 

registered as such with the Commis-
sion; or 

(iii) A derivatives clearing organiza-
tion. 

(3) A depository, if located outside 
the United States, must be: 

(i) A bank or trust company that has 
in excess of $1 billion of regulatory 
capital; 

(ii) A futures commission merchant 
that is registered as such with the 
Commission; or 

(iii) A derivatives clearing organiza-
tion. 

(e) Segregation requirements. (1) Each 
futures commission merchant and each 
derivatives clearing organization must, 
as of the close of each business day, 
hold in segregated accounts on behalf 
of commodity or option customers: 

(i) Sufficient United States dollars, 
held in the United States, to meet all 
United States dollar obligations; and 

(ii) Sufficient funds in each other 
currency to meet obligations in such 
currency. 

(2) Notwithstanding paragraph 
(e)(1)(ii) of this section, assets denomi-
nated in one currency may be held to 
meet obligations denominated in an-
other currency as follows: 

(i) United States dollars may be held 
in the United States or in money cen-
ter countries to meet obligations de-
nominated in any other currency; and 

(ii) Funds in money center currencies 
may be held in the United States or in 
money center countries to meet obliga-
tions denominated in currencies other 
than the United States dollar. 

(3) Each futures commission mer-
chant and each derivatives clearing or-
ganization shall make and maintain 
records sufficient to demonstrate com-
pliance with this paragraph (e). 

[68 FR 5551, Feb. 4, 2003, as amended at 76 FR 
44264, July 25, 2011; 77 FR 66330, Nov. 2, 2012] 

§§ 1.50–1.51 [Reserved] 

§ 1.52 Self-regulatory organization 
adoption and surveillance of min-
imum financial requirements. 

(a) Each self-regulatory organization 
must adopt rules prescribing minimum 
financial and related reporting require-
ments for members who are registered 
futures commission merchants, reg-
istered retail foreign exchange dealers, 
or registered introducing brokers. The 
self-regulatory minimum financial and 
related reporting requirements must be 
the same as, or more stringent than, 
the requirements contained in §§ 1.10 
and 1.17 of this chapter, for futures 
commission merchants and introducing 
brokers, and §§ 5.7 and 5.12 of this chap-
ter for retail foreign exchange dealers; 
provided, however, a self-regulatory or-
ganization may permit its member reg-
istrants that are registered with the 
Securities and Exchange Commission 
as securities brokers or dealers to file 
(in accordance with § 1.10(h) of this 
chapter) a copy of their Financial and 
Operational Combined Uniform Single 
Report under the Securities Exchange 
Act of 1934, Part II, Part IIA, or Part II 
CSE, in lieu of Form 1–FR. The defini-
tion of adjusted net capital must be the 
same as that prescribed in § 1.17(c) of 
this chapter for futures commission 
merchants and introducing brokers, 
and § 5.7(b)(2) of this chapter for futures 
commission merchants offering or en-
gaging in retail forex transactions and 
for retail foreign exchange dealers. (b) 
Each self-regulatory organization must 
establish and operate a supervisory 
program for the purpose of assessing 
whether each member registrant is in 
compliance with the applicable self- 
regulatory organization and Commis-
sion rules and regulations governing 
minimum net capital and related fi-
nancial requirements, the obligation to 
segregate customer funds, financial re-
porting requirements, recordkeeping 
requirements, and sales practice and 
other compliance requirements. The 
supervisory program also must address 
the following elements: 

(1) Adequate levels and independence of 
audit staff. A self-regulatory organiza-
tion must maintain staff of an ade-
quate size, training, and experience to 
effectively implement a supervisory 
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