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to be followed in the Commission’s en-
forcement activities involving account-
ing and auditing issues and helps re-
solve differences on accounting issues 
between registrants and the Commis-
sion staff. 

[60 FR 14626, Mar. 20, 1995] 

§ 200.23a Office of Economic Analysis. 

The Office of Economic Analysis is 
responsible for providing an objective 
economic perspective to understand 
and evaluate the economic dimension 
of the Commission’s regulatory over-
sight. It performs economic analyses of 
proposed rule changes, current or pro-
posed policies, and capital market de-
velopments and offers advice on the 
basis of these analyses. The Office also 
assists the Commission’s enforcement 
effort by applying economic analysis 
and statistical tools to issues raised in 
enforcement cases. It reviews certifi-
cations and initial and final regulatory 
flexibility analyses prepared by the op-
erating divisions under the Regulatory 
Flexibility Act. 

[60 FR 14627, Mar. 20, 1995] 

§ 200.23b [Reserved] 

§ 200.24 Office of Financial Manage-
ment. 

This Office, under the direction of 
the Chief Financial Officer, is respon-
sible to the Chief Operating Officer, 
Chairman and Commission for the in-
ternal financial management and pro-
gramming functions of the Securities 
and Exchange Commission. These func-
tions include: budgeting, accounting, 
payroll and adminstrative audit. The 
Associate Executive Director of the Of-
fice of the Comptroller, and his or her 
designees, serve as liaison to the Com-
mission before the Office of Manage-
ment and Budget and Congressional 
Appropriations Committees on appro-
priation matters, and the Treasury De-
partment and the General Accounting 
Office on financial and progamming 
matters. 

(11 U.S.C. 901, 1109(a)) 

[49 FR 12685, Mar. 30, 1984, as amended at 60 
FR 14627, Mar. 20, 1995; 76 FR 60372, Sept. 29, 
2011] 

§ 200.24a Director of the Office of Con-
sumer Affairs. 

The Director of the Office of Con-
sumer Affairs is responsible to the 
Chairman for the Commission’s inves-
tor education and consumer protection 
program. The program includes, but is 
not limited to: 

(a) Presenting seminars and instruc-
tional programs to educate investors 
about the securities markets and their 
rights as investors; preparing and dis-
tributing to the public materials de-
scribing the operations of the securi-
ties markets, prudent investor behav-
ior, and the rights of investors in dis-
putes they may have with individuals 
and entities regulated by the Commis-
sion; and increasing public knowledge 
of the functions of the Commission. 

(b) Implementing and administering 
a nationwide system for resolving in-
vestor complaints against individuals 
and entities regulated by the Commis-
sion by processing complaints received 
from individual investors and assuring 
that regulated individual and entities 
process and respond to such com-
plaints. 

(c) Providing information to inves-
tors who inquire about individuals and 
entities regulated by the Commission, 
the operation of the securities mar-
kets, or the functions of the Commis-
sion. 

(d) Advising the Commission and its 
staff about problems frequently en-
countered by investors and possible so-
lutions to them. 

(e) Transmitting to other offices and 
divisions of the Commission informa-
tion provided by investors which con-
cerns the responsibilities of these of-
fices and divisions. 

(f) Providing for greater consumer 
input in Commission rulemaking pro-
ceedings. 

[60 FR 14627, Mar. 20, 1995] 

§§ 200.25–200.26 [Reserved] 

§ 200.26a Office of Information Tech-
nology. 

The Office of Information Tech-
nology is responsible for the analysis, 
design programming, operation, and 
maintenance of all ADP systems; de-
veloping and implementing long-range 
ADP plans and programs; coordinating 
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all ADP and systems analysis activi-
ties being considered or carried out by 
other divisions and offices, and fur-
nishing such organizations with appro-
priate assistance and support; pro-
viding technical advice to the staff in 
connection with development of Com-
mission rules and regulations having 
ADP implications; facilitating the 
Commission’s surveillance of ADP in 
the securities industry; evaluating and 
recommending new information proc-
essing concepts and capabilities for ap-
plication within the Commission; and, 
development of microcomputer and of-
fice automation capabilities and sup-
port within the Commission. 

(15 U.S.C. 78d–1, 78d–2; 11 U.S.C. 901, 1109(a)) 

[43 FR 13377, Mar. 30, 1978, as amended at 49 
FR 12685, Mar. 30, 1984; 60 FR 14627, Mar. 20, 
1995] 

§ 200.27 The Regional Directors. 
Each Regional Director is responsible 

for executing the Commission’s pro-
grams within his or her geographic re-
gion as set forth in § 200.11(b), subject 
to review, on enforcement matters, by 
the Deputy Director of the Division of 
Enforcement who is responsible for Re-
gional Office enforcement matters and, 
on examination matters, by the Direc-
tor of the Office of Compliance Inspec-
tions and Examinations, and subject to 
policy direction and review by the 
other Division Directors, the General 
Counsel, and the Chief Accountant. 
The Regional Directors’ responsibil-
ities include particularly the investiga-
tion of transactions in securities on na-
tional securities exchanges, in the 
over-the-counter market, and in dis-
tribution to the public; the examina-
tion of members of national securities 
exchanges and registered brokers and 
dealers, transfer agents, investment 
advisers and investment companies, in-
cluding the examination of reports 
filed under § 240.17a–5 of this chapter; 
the prosecution of injunctive actions in 
U.S. District Courts and administra-
tive proceedings before Administrative 
Law Judges; the rendering of assist-
ance to U.S. Attorneys in criminal 
cases; and the making of the Commis-
sion’s facilities more readily available 
to the public in that area. In addition, 
the Regional Director of the New York 
Regional Office is responsible for the 

Commission’s participation in cases 
under chapters 9 and 11 of the Bank-
ruptcy Code in Connecticut, Maine, 
Massachusetts, New Hampshire, New 
Jersey, New York, Pennsylvania, 
Rhode Island, and Vermont; the Re-
gional Director of the Atlanta Regional 
Office is responsible for such participa-
tion in Alabama, Delaware, District of 
Columbia, Florida, Georgia, Louisiana, 
Maryland, Mississippi, North Carolina, 
Puerto Rico, South Carolina, Ten-
nessee, Virgin Islands, Virginia, and 
West Virginia; the Regional Director of 
the Chicago Regional Office is respon-
sible for such participation in Arkan-
sas, Colorado, Illinois, Indiana, Iowa, 
Kansas, Kentucky, Michigan, Min-
nesota, Missouri, Nebraska, New Mex-
ico, North Dakota, Ohio, Oklahoma, 
South Dakota, Texas, Wisconsin, and 
Wyoming; and the Regional Director of 
the Los Angeles Regional Office is re-
sponsible for such participation in 
Alaska, Arizona, California, Guam, Ha-
waii, Idaho, Montana, Nevada, Oregon, 
Utah, and Washington. 

[73 FR 32224, June 5, 2008] 

§ 200.28 Issuance of instructions. 
(a) Within the spheres of responsibil-

ities heretofore set forth, Division and 
Office Heads, and all Regional Direc-
tors may issue such definitive instruc-
tions as may be necessary pursuant to 
this section. 

(b) All existing procedures and au-
thorizations not inconsistent with this 
section shall continue in effect until 
and unless modified by definitive in-
structions issued pursuant to this para-
graph. 

[27 FR 12712, Dec. 22, 1962, as amended at 73 
FR 32224, June 5, 2008] 

§ 200.29 Rules. 
The individual operating divisions 

shall have the initial responsibility for 
proposing amendments to existing 
rules or new rules under the statutory 
provisions within the jurisdiction of 
the particular division. Where any such 
proposals presents a legal problem or is 
a matter of first impression, or in-
volves a matter of enforcement policy 
or questions involving statutes other 
than those administered by the Com-
mission, or may have an effect on prior 
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