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successor donee on or before the 15th 
day after the latest of— 

(A) The date of such transfer, or 
(B) The date the original donee signs 

the appraisal summary, or 
(C) In a case in which the transfer-

ring donee is a successor donee, the 
date such donee receives a copy of the 
appraisal summary from such donee’s 
transferor, and 

(ii) Shall provide a copy of its infor-
mation return required by paragraph 
(a)(1) this section to the successor 
donee on or before the 15th day after 
the transferring donee files the infor-
mation return pursuant to paragraph 
(e)(2) of this section. 

(5) Donee. In the case of charitable 
deduction property that is transferred 
to a successor donee to which this sec-
tion applies, the term donee as used in 
paragraph (a)(2) and (e) of this section 
means only the original donee. 

(d) Special rules—(1) Statement to be 
furnished to donors. Every donee mak-
ing a return under section 6050L and 
this section with respect to the disposi-
tion of charitable deduction property 
shall furnish a copy of the return to 
the donor of the property. 

(2) Retention of appraisal summary. 
Every donee shall retain the appraisal 
summary described in § 1.170A–13(c)(4) 
in the donee’s records for so long as it 
may be relevant in the administration 
of any internal revenue law. 

(e) Charitable deduction property. For 
purposes of this section, the term char-
itable deduction property means any 
property (other than money and pub-
licly traded securities to which 
§ 1.170A–13(c)(7)(xi)(B) does not apply) 
contributed after December 31, 1984, 
with respect to which the donee signs 
(or is presented with for signature in 
cases described in § 1.170A– 
13(c)(4)(iv)(C)(2)) an appraisal summary 
(as required by § 1.170A–13(c)(4)(i)(B)). 
For purposes of this section, if such 
donee signs (or is presented with for 
signature in cases described in § 1.170A– 
13(c)(4)(iv)(C)(2)) the appraisal sum-
mary after the date of contribution of 
the property, the property is deemed to 
be charitable deduction property from 
the date of contribution. 

(f) Place and time for filing information 
returns—(1) Place for filing. The donee 
information return required by section 

6050L and this section shall be filed 
with the Internal Revenue Service cen-
ter listed on the return form or its in-
structions. 

(2) Time for filing—(i) In general. Ex-
cept as provided in paragraph (f)(2)(ii) 
of this section, the donee information 
return shall be filed on or before the 
125th day after a donee sells, ex-
changes, consumes or otherwise dis-
poses of the charitable deduction prop-
erty. A donee information return filed 
pursuant to this paragraph (f)(2)(i) does 
not have to include the information re-
quired by paragraphs (b) (3), (4), (5), or 
(6), or (c)(2)(i)–(iii) of this section if 
such information is not available to 
the donee by the due date of the re-
turn. 

(ii) Exception. Notwithstanding para-
graph (f)(2)(i) of this section, in the 
case of a donee who, on the date of re-
ceipt of the transferred property, had 
no reason to believe that the substan-
tiation requirements of § 1.170A–13(c) 
apply with respect to the property, the 
donee information return is not re-
quired to be filed until the 60th day 
after the later of May 5, 1988, or the 
date on which such donee has reason to 
believe that the substantiation require-
ments of § 1.170A–13(c) apply with re-
spect to the property. A donee informa-
tion return filed pursuant to this para-
graph (f)(2)(ii) does not have to include 
the information required by paragraph 
(b) (3), (4), (5), or (6), or (c)(2)(i)–(iii) of 
this section if such information is not 
available to the donee by the due date 
of the return. 

(g) Penalties. For penalties for failure 
to compy with the requirements of this 
section, see sections 6676, 6721, and 6723. 

[T.D. 8199, 53 FR 16085, May 5, 1988; T.D. 8199, 
53 FR 18372, May 23, 1988] 

§ 1.6050L–2 Information returns by 
donees relating to qualified intellec-
tual property contributions. 

(a) In general. Each donee organiza-
tion described in section 170(c), except 
a private foundation (as defined in sec-
tion 509(a)), other than a private foun-
dation described in section 170(b)(1)(F), 
that receives or accrues net income 
during a taxable year from any quali-
fied intellectual property contribution 
(as defined in section 170(m)(8)) must 
make an annual information return on 
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the form prescribed by the IRS. The in-
formation return is required for any 
taxable year of the donee that includes 
any portion of the 10-year period begin-
ning on the date of the contribution, 
but not for taxable years beginning 
after the expiration of the legal life of 
the qualified intellectual property. 

(b) Information required to be provided 
on return. The information return re-
quired by section 6050L and paragraph 
(a) of this section shall include the fol-
lowing— 

(1) The name, address, taxable year, 
and employer identification number of 
the donee making the information re-
turn; 

(2) The name, address, and taxpayer 
identification number of the donor; 

(3) A description of the qualified in-
tellectual property in sufficient detail 
to identify the qualified intellectual 
property received by such donee; 

(4) The date of the contribution to 
the donee; 

(5) The amount of net income of the 
donee for the taxable year that is prop-
erly allocable to the qualified intellec-
tual property (determined without re-
gard to paragraph (10)(B) of section 
170(m) and with the modifications de-
scribed in paragraphs (5) and (6) of such 
section); and 

(6) Such other information as may be 
specified by the form or its instruc-
tions. 

(c) Special rule—statement to be fur-
nished to donors. Every donee making 
an information return under section 
6050L and this section with respect to a 
qualified intellectual property con-
tribution shall furnish a copy of the in-
formation return to the donor of the 
property. The information return re-
quired by section 6050L and this section 
shall be furnished to the donor on or 
before the date the donee is required to 
file the return with the IRS. 

(d) Place and time for filing information 
return—(1) Place for filing. The informa-
tion return required by section 6050L 
and this section shall be filed with the 
IRS location listed on the prescribed 
form or in its instructions. 

(2) Time for filing. A donee is required 
to file the return required by section 
6050L and this section on or before the 
last day of the first full month fol-
lowing the close of the donee’s taxable 

year to which net income from the 
qualified intellectual property is prop-
erly allocable. 

(e) Penalties. For penalties for failure 
to comply with the requirements of 
this section, see sections 6721 through 
6724. 

(f) Effective/applicability date. The 
rules of this section apply to qualified 
intellectual property contributions 
made after June 3, 2004. 

[T.D. 9392, 73 FR 18709, Apr. 7, 2008] 

§ 1.6050M–1 Information returns relat-
ing to persons receiving contracts 
from certain Federal executive 
agencies. 

(a) General rule. Except as otherwise 
provided in paragraph (c) of this sec-
tion, the head of every Federal execu-
tive agency or his or her delegate shall 
make an information return to the In-
ternal Revenue Service reporting the 
following information with respect to 
each contract entered into by that Fed-
eral executive agency— 

(1) Name and address of the con-
tractor; 

(2) Contractor’s TIN and, if the con-
tractor is a member of an affiliated 
group of corporations that files its Fed-
eral income tax returns on a consoli-
dated basis, the name and TIN of the 
common parent of the affiliated group; 

(3) The date of the contract action; 
(4) The expected date of completion 

of the contract as determined under 
any reasonable method, such as the ex-
pected contract delivery date under the 
contract schedule; 

(5) The total amount obligated under 
the contract action; and 

(6) Any other information required 
by Forms 8596 and 8596A and their in-
structions, or by any other administra-
tive guidance issued by the Internal 
Revenue Service (such as a revenue 
procedure). 

See paragraph (e) of this section relat-
ing to the manner in which to report 
increases in amounts obligated under 
existing contracts. See paragraph (d)(5) 
of this section for special rules for 
agencies that submit contract informa-
tion to the Federal Procurement Data 
Center. For provisions concerning the 
requesting and furnishing of identi-
fying numbers, see section 6109 and the 
regulations thereunder. 
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