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§1.6164-8

(b) Jeopardy. If the district director
believes that the collection of any
amount to which an extension under
section 6164 relates is in jeopardy, he
will immediately terminate the exten-
sion. In the case of such a termination,
notice and demand shall be made by
the district director for payment of
such amount, and there may be no fur-
ther extension of time under section
6164 with respect to such amount.

§1.6164-8 Payments on termination.

(a) In general. If an extension of time
under section 6164 is terminated with
respect to any amount either (1) by the
filing of a new statement by the tax-
payer under section 6164(e) extending
the time for payment of a lesser
amount than was extended in a prior
statement, or (2) by action of the dis-
trict director under section 6164(f) after
making an examination of the state-
ment filed by the corporation, no fur-
ther extension of time may be made
under section 6164 with respect to such
amount. The time for payment of such
amount shall be the dates on which
payments would have been required if
there had been no extension with re-
spect to such amount and the taxpayer
had elected under section 6152(a) to pay
the tax in installments.

(b) Example. The provisions of this
section may be illustrated by the fol-
lowing example:

Example. Corporation Z, which keeps its
books and makes its tax returns on the cal-
endar year basis, filed its income tax return
for 1956 on March 15, 1957, showing a tax of
$100,000. At the same time it filed a state-
ment under section 6164 extending the time
for payment of the entire $100,000 on the
basis of an expected net operating loss
carryback from 1957. On April 10, 1957, the
corporation filed a new statement indicating
that the reduction, attributable to the
carryback from 1957, in its income tax for
1956, would only be $80,000, and thus termi-
nated the above extension of $20,000. The
time for payment of such $20,000 may not be
extended again, and such $20,000 is payable as
if it were the tax for 1956 and Corporation Z
had elected to pay such tax in installments.
That is, $10,000 is payable on March 15, 1957,
and $10,000 payable on June 17, 1957. Inas-
much as the March 15 date had already
passed when the Corporation Z terminated
the extension with respect to the $20,000,
$10,000 is payable immediately upon such ter-
mination, and the other installment of
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$10,000 is payable on June 17, 1957. This exam-
ple would also apply if the extension of time
for payment of the $20,000 were terminated
instead by the district director on April 10,
19517.

§1.6164-9 Cross references.

For provisions with respect to inter-
est due on amounts the payment of
which is extended under section 6164,
see section 6601 and paragraph (e) of
§301.6601-1 of this chapter (Regulations
on Procedure and Administration). For
extensions of time under section 6164 in
the case of corporations making or re-
quired to make consolidated returns,
see §1. 15602-77(a).

[T.D. 6500, 256 FR 12140, Nov. 26, 1960, as
amended by T.D. 7244, 37 FR 28897, Dec. 30,
1972]

§1.6165-1 Bonds where time to pay the
tax or deficiency has been ex-
tended.

The district director, including the
Director of International Operations,
may, as a condition to the granting of
an extension of time within which to
pay any tax or any deficiency therein,
require the taxpayer to furnish a bond
in an amount not exceeding double the
amount of the tax with respect to
which the extension is granted. Such
bond shall be furnished in accordance
with the provisions contained in sec-
tion 7101 and the regulations in part 301
of this chapter (Regulations on Proce-
dure and Administration).

COLLECTION
GENERAL PROVISIONS

§1.6302-1 Deposit rules for corpora-
tion income and estimated income
taxes and certain taxes of tax-ex-
empt organizations.

(a) Requirement. A corporation, any
organization subject to the tax im-
posed by section 511, and any private
foundation subject to the tax imposed
by section 4940, shall deposit all pay-
ments of tax imposed by chapter 1 of
the Internal Revenue Code (or treated
as so imposed by section 6154(h)), in-
cluding any payments of estimated tax,
on or before the date otherwise pre-
scribed for paying such tax. This para-
graph (a) does not apply to a foreign
corporation or entity that has no office
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Internal Revenue Service, Treasury

or place of business in the United
States.

(b) Deposits by electronic funds trans-
fer. For the requirement to deposit cor-
poration income and estimated income
taxes and certain taxes of tax-exempt
organizations by electronic funds
transfer, see §31.6302-1(h) of this chap-
ter. A taxpayer not required to deposit
by electronic funds transfer pursuant
to §31.6302-1(h) of this chapter remains
subject to the rules of paragraph (b)(1)
of this section.

(c) Failure to deposit. For provisions
relating to the penalty for failure to
make a deposit within the prescribed
time, see section 6656.

(d) Effective/applicability date. This
section applies to deposits and pay-
ments made after December 31, 2010.

[T.D. 6914, 32 FR 3820, Mar. 8, 1967, as amend-
ed by T.D. 6941, 32 FR 18040, Dec. 16, 1967;
T.D. 7293, 38 FR 32804, Nov. 28, 1973; T.D. 7953,
49 FR 19644, May 9, 1984; T.D. 8157, 52 FR
33809, Sept. 9, 1987; T.D. 8723, 62 FR 37492,
July 14, 1997, T.D. 8947, 66 FR 32542, June 15,
2001; T.D. 8952, 66 FR 33831, June 26, 2001; T.D.
9239, 71 FR 13, Jan. 3, 2006; T.D. 9507, 75 FR
75899, Dec. 7, 2010]

§1.6302-2 Deposit rules for tax with-
held on nonresident aliens and for-
eign corporations.

(a) Time for making deposits—(1) De-
posits—(i) Monthly deposits. Except as
provided in paragraphs (a)(1)(ii) and
(iv) of this section, every withholding
agent that, pursuant to chapter 3 of the
Internal Revenue Code, has accumu-
lated at the close of any calendar
month an aggregate amount of
undeposited taxes of $200 or more shall
deposit such aggregate amount by the
156th day of the following month. How-
ever, the preceding sentence shall not
apply if the withholding agent has
made a deposit of taxes pursuant to
paragraph (a)(1)(ii) of this section to a
quarter-monthly period that occurred
during such month. If the 15th day of
the following month is a Saturday,
Sunday, or legal holiday in the District
of Columbia under section 7503, taxes
will be treated as timely deposited if
deposited on the next succeeding day
which is not a Saturday, Sunday, or
legal holiday. With respect to section
1446, this section applies only to a pub-
licly traded partnership described in
§1.1446-4.

§1.6302-2

(ii) Quarter-monthly deposits. If at the
close of any quarter-monthly period
within a calendar month, the aggregate
amount of undeposited taxes required
to be withheld pursuant to chapter 3 of
the Internal Revenue Code is $2,000 or
more, the withholding agent shall de-
posit such aggregate amount within 3
business days after the close of such
quarter-monthly period. Business days
include every calendar day other than
Saturdays, Sundays, or legal holidays
in the District of Columbia under sec-
tion 7503. If any of the three weekdays
following the close of a quarter-month-
ly period is a legal holiday under sec-
tion 7503, the withholding agent has an
additional day for each day that is a
legal holiday by which to make the re-
quired deposit. For example, if the
Monday following the close of a quar-
ter-monthly period is New Year’s Day,
a legal holiday, the required deposit for
the quarter-monthly period is not due
until the following Thursday rather
than the following Wednesday.

(iii) Excess deposits. The excess (if
any) of a deposit over the actual taxes
for a monthly or quarter-monthly de-
posit period shall be applied in order of
time to each of the withholding agent’s
succeeding deposits with respect to the
same calendar year, until exhausted, to
the extent that the amount by which
the taxes for a subsequent deposit pe-
riod exceed the deposit for such subse-
quent deposit period.

(iv) Annual deposits. If at the close of
December of each calendar year, the
aggregate amount of undeposited taxes
required to be withheld pursuant to
chapter 3 of the Internal Revenue Code
is less than $200, the withholding agent
may deposit such aggregate amount by
March 15 of the following calendar
year. If such aggregate amount is not
so deposited, it shall be remitted in ac-
cordance with paragraph (a)(1) of
§1.1461-1.

(2) Cross reference. For rules relating
to the adjustment of deposits, see
§§1.1461-2(b) and 1.6414-1. For rules re-
quiring payment of any undeposited
tax, see §1.1461-1.

(b) Manner of payment—(1) Payments
not required by electronic funds transfer.
A payment that is not required to be
deposited by this section shall be made
separately from a payment required by
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