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(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed after December 
31, 2008. 

[T.D. 9436, 73 FR 78452, Dec. 22, 2008] 

§ 26.6081–1 Automatic extension of 
time for filing generation-skipping 
transfer tax returns. 

(a) In general. A skip person dis-
tributee required to file a return on 
Form 706–GS(D), ‘‘Generation-Skipping 
Transfer Tax Return for Distribu-
tions,’’ or a trustee required to file a 
return on Form 706–GS(T), ‘‘Genera-
tion-Skipping Transfer Tax Return for 
Terminations,’’ will be allowed an 
automatic 6-month extension of time 
to file the return after the date pre-
scribed for filing if the skip person dis-
tributee or trustee files an application 
under this section in accordance with 
paragraph (b) of this section. 

(b) Requirements. To satisfy this para-
graph (b), a skip person distributee or 
trustee must— 

(1) Submit a complete application on 
Form 7004, ‘‘Application for Automatic 
Extension of Time to File Certain Busi-
ness Income Tax, Information, and 
Other Returns,’’ or in any other man-
ner prescribed by the Commissioner; 

(2) File the application on or before 
the date prescribed for filing the return 
with the Internal Revenue Service of-
fice designated in the application’s in-
structions; and 

(3) Remit the amount of the properly 
estimated unpaid tax liability on or be-
fore the date prescribed for payment. 

(c) No extension of time for the payment 
of tax. An automatic extension of time 
for filing a return granted under para-
graph (a) of this section will not extend 
the time for payment of any tax due on 
such return. 

(d) Termination of automatic extension. 
The Commissioner may terminate an 
automatic extension at any time by 
mailing to the skip person distributee 
or trustee a notice of termination at 
least 10 days prior to the termination 
date designated in such notice. The 
Commissioner must mail the notice of 
termination to the address shown on 
the Form 7004 or to the skip person dis-
tributee or trustee’s last known ad-
dress. For further guidance regarding 

the definition of last known address, 
see § 301.6212–2 of this chapter. 

(e) Penalties. See section 6651 for fail-
ure to file a generation-skipping trans-
fer tax return or failure to pay the 
amount shown as tax on the return. 

(f) Effective/applicability dates. This 
section is applicable for applications 
for an automatic extension of time to 
file a generation-skipping transfer tax 
return filed after July 1, 2008. 

[73 FR 37369, July 1, 2008] 

§ 26.6107–1 Tax return preparer must 
furnish copy of return to taxpayer 
and must retain a copy or record. 

(a) In general. A person who is a sign-
ing tax return preparer of any return 
or claim for refund of generation-skip-
ping transfer tax under chapter 13 of 
subtitle B of the Internal Revenue Code 
shall furnish a completed copy of the 
return or claim for refund to the tax-
payer, and retain a completed copy or 
record in the manner stated in § 1.6107– 
1 of this chapter. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed after December 
31, 2008. 

[T.D. 9436, 73 FR 78452, Dec. 22, 2008] 

§ 26.6109–1 Tax return preparers fur-
nishing identifying numbers for re-
turns or claims for refund. 

(a) In general. Each generation-skip-
ping transfer tax return or claim for 
refund prepared by one or more signing 
tax return preparers must include the 
identifying number of the preparer re-
quired by § 1.6695–1(b) of this chapter to 
sign the return or claim for refund in 
the manner stated in § 1.6109–2 of this 
chapter. 

(b) Effective/applicability date. Para-
graph (a) of this section is applicable to 
returns and claims for refund filed 
after December 31, 2008. 

[T.D. 9436, 73 FR 78452, Dec. 22, 2008] 

§ 26.6694–1 Section 6694 penalties ap-
plicable to tax return preparer. 

(a) In general. For general definitions 
regarding section 6694 penalties appli-
cable to preparers of generation-skip-
ping transfer tax returns or claims for 
refund, see § 1.6694–1 of this chapter. 
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(b) Effective/applicability date. Para-
graph (a) of this section is applicable to 
returns and claims for refund filed, and 
advice provided, after December 31, 
2008. 

[T.D. 9436, 73 FR 78452, Dec. 22, 2008, as 
amended at 74 FR 5105, Jan. 29, 2009] 

§ 26.6694–2 Penalties for understate-
ment due to an unreasonable posi-
tion. 

(a) In general. A person who is a tax 
return preparer of any return or claim 
for refund of generation-skipping 
transfer tax under chapter 13 of sub-
title B of the Internal Revenue Code 
(Code) shall be subject to penalties 
under section 6694(a) of the Code in the 
manner stated in § 1.6694–2 of this chap-
ter. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed, and advice pro-
vided, after December 31, 2008. 

[T.D. 9436, 73 FR 78453, Dec. 22, 2008] 

§ 26.6694–3 Penalty for understatement 
due to willful, reckless, or inten-
tional conduct. 

(a) In general. A person who is a tax 
return preparer of any return or claim 
for refund of generation-skipping 
transfer tax under chapter 13 of sub-
title B of the Internal Revenue Code 
(Code) shall be subject to penalties 
under section 6694(b) of the Code in the 
manner stated in § 1.6694–3 of this chap-
ter. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed, and advice pro-
vided, after December 31, 2008. 

[T.D. 9436, 73 FR 78453, Dec. 22, 2008] 

§ 26.6694–4 Extension of period of col-
lection when preparer pays 15 per-
cent of a penalty for understate-
ment of taxpayer’s liability and cer-
tain other procedural matters. 

(a) In general. For rules relating to 
the extension of period of collection 
when a tax return preparer who pre-
pared a return or claim for refund for 
generation-skipping transfer tax under 
chapter 13 of subtitle B of the Internal 
Revenue Code pays 15 percent of a pen-
alty for understatement of taxpayer’s 
liability, and procedural matters relat-
ing to the investigation, assessment 

and collection of the penalties under 
section 6694(a) and (b), the rules under 
§ 1.6694–4 of this chapter will apply. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed, and advice pro-
vided, after December 31, 2008. 

[T.D. 9436, 73 FR 78453, Dec. 22, 2008] 

§ 26.6695–1 Other assessable penalties 
with respect to the preparation of 
tax returns for other persons. 

(a) In general. A person who is a tax 
return preparer of any return or claim 
for refund of generation-skipping 
transfer tax under chapter 13 of sub-
title B of the Internal Revenue Code 
(Code) shall be subject to penalties for 
failure to furnish a copy to the tax-
payer under section 6695(a) of the Code, 
failure to sign the return under section 
6695(b) of the Code, failure to furnish 
an identification number under section 
6695(c) of the Code, failure to retain a 
copy or list under section 6695(d) of the 
Code, failure to file a correct informa-
tion return under section 6695(e) of the 
Code, and negotiation of a check under 
section 6695(f) of the Code, in the man-
ner stated in § 1.6695–1 of this chapter. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed after December 
31, 2008. 

[T.D. 9436, 73 FR 78453, Dec. 22, 2008] 

§ 26.6696–1 Claims for credit or refund 
by tax return preparers. 

(a) In general. For rules for claims for 
credit or refund by a tax return pre-
parer who prepared a return or claim 
for refund for generation-skipping 
transfer tax under chapter 13 of sub-
title B of the Internal Revenue Code, or 
by an appraiser that prepared an ap-
praisal in connection with such a re-
turn or claim for refund under section 
6695A, the rules under § 1.6696–1 of this 
chapter will apply. 

(b) Effective/applicability date. This 
section is applicable to returns and 
claims for refund filed, and advice pro-
vided, after December 31, 2008. 

[T.D. 9436, 73 FR 78453, Dec. 22, 2008] 
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