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where the retained entity has a large 
number of key individuals, or in other 
appropriate circumstances. 

(e) Periodic certification. No later than 
one year after the arrangement’s effec-
tive date, and at least annually there-
after, the retained entity shall renew 
the certification required by paragraph 
(d) of this section. The retained entity 
shall provide more frequent certifi-
cations to Treasury when requested. 

(f) Retained entities’ responsibilities. 
The retained entity shall adopt and im-
plement procedures designed to search 
for, report, and mitigate personal con-
flicts of interest on a continuous basis. 

(g) Subsequent notification. Within 
five business days after learning of a 
personal conflict of interest, the re-
tained entity shall notify Treasury of 
the conflict and describe the steps it 
has taken and will take in the future 
to neutralize the conflict. 

(h) Retention of information. A re-
tained entity shall retain the informa-
tion needed to comply with this section 
and to support the certifications re-
quired by this section for three years 
following termination or expiration of 
the arrangement, and shall make that 
information available to Treasury upon 
request. 

§ 31.213 General standards. 
(a) During the time period in which a 

retained entity is seeking an arrange-
ment and during the term of any ar-
rangement: 

(1) The retained entity’s officers, 
partners, or employees performing 
work under the arrangement shall not 
accept or solicit favors, gifts, or other 
items of monetary value above $20 from 
any individual or entity whom the re-
tained entity, officer, partner, or em-
ployee knows is seeking official action 
from the Treasury in connection with 
the arrangement or has interests which 
may be substantially affected by the 
performance or nonperformance of du-
ties to the Treasury under the arrange-
ment, provided that the total value of 
gifts from the same person or entity 
does not exceed $50 in any calendar 
year. 

(2) The retained entity and its offi-
cers and partners, and its employees 
shall not improperly use or allow the 
improper use of Treasury property for 

the personal benefit of any individual 
or entity other than the Treasury. 

(3) The retained entity and its offi-
cers and partners, and its employees 
shall not make any unauthorized prom-
ise or commitment on behalf of the 
Treasury. 

(b) Any individual who acts for or on 
behalf of the Treasury pursuant to an 
arrangement shall comply with 18 
U.S.C. 201, which generally prohibits 
the direct or indirect acceptance by a 
public official of anything of value in 
return for being influenced in, or be-
cause of, an official act. Violators are 
subject to criminal penalties. 

(c) Any individual or entity that pro-
vides information or makes a certifi-
cation to the Treasury that is relating 
to services under EESA or required 
pursuant to 31 CFR Part 31 is subject 
to 18 U.S.C. 1001, which generally pro-
hibits the making of any false or fraud-
ulent statement to a federal officer. 
Upon receipt of information indicating 
that any individual or entity has vio-
lated any provision of title 18 of the 
U.S. Code or other provision of crimi-
nal law, Treasury shall refer such in-
formation to the Department of Jus-
tice and the Special Inspector General 
for the Troubled Asset Relief Program 
(SIGTARP). 

(d) A retained entity shall disclose to 
the SIGTARP, any credible evidence, 
in connection with the designation, 
services, or closeout of the arrange-
ment, that an employee, or contractor 
of the retained entity has committed a 
violation of Federal criminal law in-
volving fraud, conflict of interest, brib-
ery, or gratuity violations found in 
Title 18 of the United States Code, or a 
violation of the civil False Claims Act 
(31 U.S.C. 3729–3733). 

§ 31.214 Limitations on concurrent ac-
tivities. 

Treasury has determined that certain 
market activities by a retained entity 
during the arrangement are likely to 
cause impermissible conflicts of inter-
est. Accordingly, the following restric-
tions shall apply unless waived pursu-
ant to section 31.215, or Treasury 
agrees in writing to specific mitigation 
measures. 

(a) If the retained entity assists 
Treasury in the acquisition, valuation, 
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