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Fiscal Service, Treasury § 306.113 

Subpart N—Relief for Loss, Theft, 
Destruction, Mutilation, or De-
facement of Securities 

§ 306.110 Statutory authority and re-
quirements. 

Relief is authorized, under certain 
conditions, for the loss, theft, destruc-
tion, mutilation or defacement of U.S. 
securities, whether before, at, or after 
maturity. A bond of indemnity, in such 
form and with such surety, sureties or 
security as may be required to protect 
the interests of the United States, is 
required as a condition of relief on ac-
count of any bearer security or any 
registered security assigned in blank or 
so assigned as to become in effect pay-
able to bearer, and is ordinarily re-
quired in the case of unassigned reg-
istered securities. 

§ 306.111 Procedure for applying for 
relief. 

Prompt report of the loss, theft, de-
struction, mutilation or defacement of 
a security should be made to the Bu-
reau. The report should include: 

(a) The name and present address of 
the owner and his address at the time 
the security was issued, and, if the re-
port is made by some other person, the 
capacity in which he represents the 
owner. 

(b) The identity of the security by 
title of loan, issue date, interest rate, 
serial number and denomination, and 
in the case of a registered security, the 
exact form of inscription and a full de-
scription of any assignment, endorse-
ment or other writing. 

(c) A full statement of the cir-
cumstances. 

All available portions of a mutilated, 
defaced or partially destroyed security 
must also be submitted. 

§ 306.112 Type of relief granted. 

(a) Prior to call or maturity. After a 
claim on account of the loss, theft, de-
struction, mutilation, or defacement of 
a security which has not matured or 
been called has been satisfactorily es-
tablished and the conditions for grant-
ing relief have been met, a security of 
like description will be issued to re-
place the original security. 

(b) At or after call or maturity. Pay-
ment will be made on account of the 
loss, theft, destruction, mutilation, or 
defacement of a called or matured se-
curity after the claim has been satis-
factorily established and the condi-
tions for granting relief have been met. 

(c) Interest coupons. Where relief has 
been authorized on account of a de-
stroyed, mutilated or defaced coupon 
security which has not matured or 
been called, the replacement security 
will have attached all unmatured inter-
est coupons if it is established to the 
satisfaction of the Secretary of the 
Treasury that the coupons were at-
tached to the original security at the 
time of its destruction, mutilation or 
defacement. In every other case only 
those unmatured interest coupons for 
which the Department has received 
payment will be attached. The price of 
the coupons will be their value as de-
termined by the Department at the 
time relief is authorized using interest 
rate factors based on then current mar-
ket yields on Treasury securities of 
comparable maturities. 

§ 306.113 Cases not requiring bonds of 
indemnity. 

A bond of indemnity will not be re-
quired as a condition of relief for the 
loss, theft, destruction, mutilation, or 
defacement of registered securities in 
any of the following classes of cases 
unless the Secretary of the Treasury 
deems it essential in the public inter-
est: 

(a) If the loss, theft, destruction, mu-
tilation, or defacement, as the case 
may be, occurred while the security 
was in the custody or control of the 
United States, or a duly authorized 
agent thereof (not including the Postal 
Service when acting solely in its capac-
ity as public carrier of the mails), or 
while in the course of shipment ef-
fected under regulations issued pursu-
ant to the Government Losses in Ship-
ment Act (parts 260, 261, and 262 of this 
chapter). 

(b) If substantially the entire secu-
rity is presented and surrendered and 
the Security of the Treasury is satis-
fied as to the identity of the security 
and that any missing portions are not 
sufficient to form the basis of a valid 
claim against the United States. 
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