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§316.10

District Director, Internal Revenue
Service, of the taxpayer’s district may
be contacted.

§316.10 Payment or redemption.

(a) General. A Series E bond may be
redeemed in accordance with its terms
at the appropriate redemption value
shown in the applicable table described
in paragraph (f) of §316.8. The redemp-
tion values of bonds in the denomina-
tion of $100,000 are not shown in the ta-
bles. However, the redemption value of
a bond in that denomination will be
equal to ten times the redemption
value of a $10,000 bond of the same
issue date. A bond in a denomination
higher that $26 (face amount) may be
redeemed in part but only in the
amount of an authorized denomination
or multiple thereof.

(b) Federal Reserve Banks and
Branches and United States Treasury.
Owners of Series E bonds may obtain
payment upon presentation and sur-
render of the bonds to a Federal Re-
serve Bank or Branch referred to in
§316.12 or to the Department of the
Treasury with the request for payment
on the bonds duly executed and cer-
tified in accordance with the governing
regulations.

(c) Incorporated banks, savings and
loan associations and other financial in-
stitutions. (1) A financial institution
qualified as a paying agent under the
provisions of 31 CFR part 321, also pub-
lished as Department of the Treasury
Circular, Public Debt Series No. 750, as
revised, will pay the current redemp-
tion value of a Series E bond presented
for payment by an individual whose
name is inscribed on the bond as owner
or coowner, provided:

(i) The bond is in order for payment;
and

(ii) The presenter establishes his or
her identity to the satisfaction of the
agent, in accordance with Treasury in-

31 CFR Ch. Il (7-1-13 Edition)

structions and identification guide-
lines, and signs and completes the re-
quests for payment.

(2) A paying agent may (but is not re-
quired to) pay a Series E bond, at cur-
rent redemption value, upon the re-
quest of a legal representative des-
ignated in the bond’s registration by
name and capacity, a court-appointed
legal representative of the last-de-
ceased registrant’s estate, or a bene-
ficiary, if he or she survives the owner,
provided:

(i) The bond is in order for payment;
and

(ii) The presenter establishes his or
her identity to the satisfaction of the
agent, in accordance with Treasury in-
structions, indentification guidelines,
and otherwise complies with evi-
dentiary requirements.

[67 FR 14276, Apr. 17, 1992, as amended at 59
FR 105635, Mar. 4, 1994]

§316.11 Reservation as to issue of
bonds.

The Secretary of the Treasury re-
served the right to reject any applica-
tion for purchase of Series E bonds, in
whole or in part, and to refuse to issue,
or permit to be issued hereunder, any
such bonds in any case or any class or
classes of cases if such action was
deemed to be in the public interest.
Any action in any such respect was
final.

§3816.12 Fiscal agents.

(a) Federal Reserve Banks and
Branches referred to below, as fiscal
agents of the United States, are au-
thorized to perform such services as
may be requested of them by the Sec-
retary of the Treasury in connection
with the redemption and payment of
Series E bonds.

(b)(1) The following Federal Reserve
Offices have been designated to provide
savings bond services:

Reserve districts

Servicing office served

Geographic area served

Federal Reserve Bank, Buffalo | New York, Boston | CT, MA, ME, NH, NJ (northern half), NY (City & State), Rl, VT,

Branch, P.O. Box 961, Buffalo, NY
14240.

Puerto Rico and Virgin Islands.

Federal Reserve Bank, Pittsburgh | Cleveland, Phila- DE, KY (eastern half), NJ (southern half), OH, PA, WV (northern

Branch, P.O. Box 867, Pittsburgh, delphia.
PA 15230.

panhandle).
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