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number (TIN) or employer identifica-
tion number (EIN) and the signature of 
the depositor or of a person authorized 
to sign on the account (if customer ac-
counts are maintained in a code name, 
a record of the actual owner of the ac-
count); 

(5) Each item, including checks, 
drafts, or transfers of credit, of more 
than $10,000 remitted or transferred to 
a person, account or place outside the 
United States; 

(6) A record of each receipt of cur-
rency, other monetary instruments, in-
vestment securities and checks, and of 
each transfer of funds or credit, or 
more than $10,000 received on any one 
occasion directly and not through a do-
mestic financial institution, from any 
person, account or place outside the 
United States; 

(7) Records prepared or received by a 
dealer in the ordinary course of busi-
ness, that would be needed to recon-
struct an account and trace a check in 
excess of $100 deposited in such account 
through its internal recordkeeping sys-
tem to its depository institution, or to 
supply a description of a deposited 
check in excess of $100; 

(8) A record maintaining the name, 
address and taxpayer identification 
number, if available, of any person pre-
senting a certificate of deposit for pay-
ment, as well as a description of the in-
strument and date of transaction; 

(9) A system of books and records 
that will enable the dealer in foreign 
exchange to prepare an accurate bal-
ance sheet and income statement. 

(c) This section does not apply to 
banks that offer services in dealing or 
changing currency to their customers 
as an adjunct to their regular service. 

[75 FR 65812, Oct. 26, 2010, as amended at 76 
FR 43597, July 21, 2011] 

§ 1022.420 Additional records to be 
maintained by providers and sellers 
of prepaid access. 

With respect to transactions relating 
to providers and sellers of prepaid ac-
cess described in § 1010.100(ff)(4) and (7) 
that are subject to the requirements of 
this chapter, each provider of prepaid 
access shall maintain access to trans-
actional records for a period of five 
years. The provider of prepaid access, 
as defined in § 1010.100(ff)(4), shall main-

tain access to transactional records 
generated in the ordinary course of 
business that would be needed to recon-
struct prepaid access activation, loads, 
reloads, purchases, withdrawals, trans-
fers, or other prepaid-related trans-
actions. 

[76 FR 45420, July 29, 2011] 

Subpart E—Special Information 
Sharing Procedures To Deter 
Money Laundering and Ter-
rorist Activity 

§ 1022.500 General. 

Money services businesses are subject 
to the special information sharing pro-
cedures to deter money laundering and 
terrorist activity requirements set 
forth and cross referenced in this sub-
part. Money services businesses should 
also refer to subpart E of part 1010 of 
this chapter for special information 
sharing procedures to deter money 
laundering and terrorist activity con-
tained in that subpart which apply to 
money services businesses. 

§ 1022.520 Special information sharing 
procedures to deter money laun-
dering and terrorist activity for 
money services businesses. 

(a) Refer to § 1010.520 of this chapter. 
(b) [Reserved] 

§ 1022.530 [Reserved] 

§ 1022.540 Voluntary information shar-
ing among financial institutions. 

(a) Refer to § 1010.540 of this chapter. 
(b) [Reserved] 

Subpart F—Special Standards of 
Diligence; Prohibitions; and 
Special Measures for Money 
Services Businesses 

§ 1022.600 General. 

Money services businesses are subject 
to the special standards of diligence; 
prohibitions; and special measures re-
quirements set forth and cross ref-
erenced in this subpart. Money services 
businesses should also refer to subpart 
F of part 1010 of this chapter for special 
standards of diligence; prohibitions; 
and special measures contained in that 
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subpart which apply to money services 
businesses. 

§§ 1022.610–1022.670 [Reserved] 

PART 1023—RULES FOR BROKERS 
OR DEALERS IN SECURITIES 

Subpart A—Definitions 

Sec. 
1023.100 Definitions. 

Subpart B—Programs 

1023.200 General. 
1023.210 Anti-money laundering program re-

quirements for brokers or dealers in se-
curities. 

1023.220 Customer identification programs 
for broker-dealers. 

Subpart C—Reports Required To Be Made 
By Brokers or Dealers in Securities 

1023.300 General. 
1023.310 Reports of transactions in currency. 
1023.311 Filing obligations. 
1023.312 Identification required. 
1023.313 Aggregation. 
1023.314 Structured transactions. 
1023.315 Exemptions 
1023.320 Reports by brokers or dealers in se-

curities of suspicious transactions. 

Subpart D—Records Required To Be Main-
tained By Brokers or Dealers in Securi-
ties 

1023.400 General. 
1023.410 Additional records to be made and 

retained by brokers or dealers in securi-
ties. 

Subpart E—Special Information Sharing 
Procedures To Deter Money Laun-
dering and Terrorist Activity 

1023.500 General. 
1023.520 Special information sharing proce-

dures to deter money laundering and ter-
rorist activity for brokers or dealers in 
securities. 

1023.530 [Reserved] 
1023.540 Voluntary information sharing 

among financial institutions. 

Subpart F—Special Standards of Diligence; 
Prohibitions, and Special Measures for 
Brokers or Dealers in Securities 

1023.600 General. 
1023.610 Due diligence programs for cor-

respondent accounts for foreign financial 
institutions. 

1023.620 Due diligence programs for private 
banking accounts. 

1023.630 Prohibition on correspondent ac-
counts for foreign shell banks; records 
concerning owners of foreign banks and 
agents for service of legal process. 

1023.640 [Reserved] 
1023.670 Summons or subpoena of foreign 

bank account records; Termination of 
correspondent relationship. 

AUTHORITY: 12 U.S.C. 1829b and 1951–1959; 31 
U.S.C. 5311–5314 and 5316–5332; title III, sec. 
314, Pub. L. 107–56, 115 Stat. 307. 

SOURCE: 75 FR 65812, Oct. 25, 2010, unless 
otherwise noted. 

Subpart A—Definitions 
§ 1023.100 Definitions. 

Refer to § 1010.100 of this chapter for 
general definitions not noted herein. 
To the extent there is a differing defi-
nition in § 1010.100 of this chapter, the 
definition in this section is what ap-
plies to part 1023. Unless otherwise in-
dicated, for purposes of this part: 

(a) Account. For purposes of § 1023.220: 
(1) Account means a formal relation-

ship with a broker-dealer established 
to effect transactions in securities, in-
cluding, but not limited to, the pur-
chase or sale of securities and securi-
ties loaned and borrowed activity, and 
to hold securities or other assets for 
safekeeping or as collateral. 

(2) Account does not include: 
(i) An account that the broker-dealer 

acquires through any acquisition, 
merger, purchase of assets, or assump-
tion of liabilities; or 

(ii) An account opened for the pur-
pose of participating in an employee 
benefit plan established under the Em-
ployee Retirement Income Security 
Act of 1974. 

(b) Broker-dealer means a person reg-
istered or required to be registered as a 
broker or dealer with the Commission 
under the Securities Exchange Act of 
1934 (15 U.S.C. 77a et seq.), except per-
sons who register pursuant to 15 U.S.C. 
78o(b)(11). 

(c) Commission means, for the pur-
poses of § 1023.220, the United States Se-
curities and Exchange Commission. 

(d) Customer. For purposes of 
§ 1023.220: 

(1) Customer means: 
(i) A person that opens a new ac-

count; and 
(ii) An individual who opens a new 

account for: 
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