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(1) The applicant is a permanent resi-
dent of the United States or the au-
thorized trade territory and is not a 
specially designated national; and 

(2) No interest on the part of a des-
ignated national not licensed as an 
unblocked national exists in that por-
tion of the funds to which the appli-
cant is entitled. 

(b) Applications for specific licenses 
under this section must include all of 
the following information: 

(1) Proof of permanent residence in 
the United States or the authorized 
trade territory, to be established by 
the submission of documentation 
issued by relevant government authori-
ties that must include at least two of 
the following documents: 

(i) Passport; 
(ii) Voter registration card; 
(iii) Permanent resident alien card; 

or 
(iv) National identity card. 

Other documents tending to show resi-
dency, such as income tax returns, may 
also be submitted in support of govern-
ment documentation, but will not suf-
fice in and of themselves; 

(2) Proof of entitlement under the in-
surance policy to be established by a 
copy of the policy and an affidavit from 
an appropriate officer of a recognized 
insurance company acknowledging the 
legitimacy of the beneficiary’s claim 
and the amount of the payment; and 

(c) Any document provided pursuant 
to this section that is not written in 
the English language must be accom-
panied by a translation into English, as 
well as a certification by the translator 
that he is not an interested party to 
the proceeding, is qualified to make 
the translation, and has made an accu-
rate translation of the document in 
question. 

[54 FR 5234, Feb. 2, 1989] 

§ 515.553 Bank accounts of official rep-
resentatives in Cuba of foreign gov-
ernments. 

Specific licenses are issued author-
izing payments from accounts of offi-
cial representatives in Cuba of foreign 
governments for transactions which 
are not inconsistent with the purposes 

of any of the regulations in this chap-
ter. 

[39 FR 25319, July 10, 1974] 

§ 515.554 Transfers of abandoned prop-
erty under State laws. 

(a) Except as stated in paragraphs (b) 
and (c) of this section, specific licenses 
are not issued authorizing the transfer 
of blocked property to State agencies 
under State laws governing abandoned 
property. 

(b) Specific licenses are issued au-
thorizing the transfer of blocked prop-
erty, pursuant to the laws of the State 
governing abandoned property, to the 
appropriate State agency: Provided, 
That the State’s laws are custodial in 
nature, i.e., there is no permanent 
transfer of beneficial interest to the 
State. Licenses require the property to 
be held by the State in accounts which 
are identified as blocked under the reg-
ulations. A separate index of these 
blocked assets is required to be main-
tained by the State agency. The re-
quirements of this section for identi-
fication and separate indexing of 
blocked assets apply to all blocked as-
sets held by State agencies and any li-
censes issued prior to the effective date 
of this section hereby are amended by 
the incorporation of such require-
ments. 

(c) To be eligible for a specific license 
under this section, the state agency 
must demonstrate that it has the stat-
utory authority under appropriate 
state law to comply with the require-
ments of § 515.205. Such a showing shall 
include an opinion of the State Attor-
ney General that such statutory au-
thority exists. 

[44 FR 11771, Mar. 2, 1979] 

§ 515.555 Assets of Cuban firms wholly 
or substantially owned by U.S. citi-
zens. 

(a) Specific licenses are issued to ap-
plicants requesting the unblocking of 
their stock in Cuban corporations if: 

(1) The corporation was wholly or 
substantially owned by United States 
citizens on July 8, 1963; 

(2) The assets are in the United 
States and either; 

(3) The applicant is a stockholder 
who was a United States citizen on 

VerDate Mar<15>2010 17:05 Aug 17, 2013 Jkt 229126 PO 00000 Frm 00108 Fmt 8010 Sfmt 8010 Q:\31\31V3.TXT ofr150 PsN: PC150



99 

Office of Foreign Assets Control, Treasury § 515.559 

July 8, 1963 and owned the stock inter-
ests on that date; or, 

(4) The applicant is a non-blocked 
person who acquired such stock inter-
est after July 8, 1963 from a person 
specified in paragraph (a)(3) of this sec-
tion. 

(b) The issuance of licenses is condi-
tioned on the applicant’s furnishing 
the following information: 

(1) Detailed information as to the 
status of all debts and other obliga-
tions of the Cuban corporation, speci-
fying the citizenship and residence of 
each creditor as of July 8, 1963, and as 
of the date of filing of the application; 

(2) Current status of the Cuban cor-
poration, e.g., liquidated, nationalized, 
inoperative, etc.; 

(3) A detailed description of all the 
corporation’s assets, wherever located; 

(4) A list of all officers, directors, and 
stockholders giving the citizenship and 
the residence of each such person as of 
July 8, 1963; and, 

(5) Satisfactory proof that such stock 
was owned by U.S. citizens as of July 8, 
1963. Such proof may consist of sworn 
statements by the persons in question 
attesting to their citizenship. The Of-
fice of Foreign Assets Control reserves 
the right to require additional proof of 
citizenship. 

[39 FR 25319, July 10, 1974] 

§ 515.556 [Reserved] 

§ 515.557 Accounts of Cuban partner-
ships. 

Specific licenses are issued 
unblocking partnerships established 
under the laws of Cuba as follows: 

(a) Where all of the general partners 
and limited partners, if any, have emi-
grated from Cuba and have established 
residence in the United States or in a 
country in the authorized trade terri-
tory, specific licenses are issued 
unblocking the assets of the partner-
ship after deducting the total debt due 
creditors wherever located. 

(b) Where one or more partners, 
whether general or limited, is still in 
Cuba (or elsewhere but still blocked), 
specific licenses are issued unblocking 
only the net pro-rata shares of those 
partners who are resident in the United 
States or in a country in the author-
ized trade territory after deducting the 

total debt due creditors wherever lo-
cated. 

(c) The issuance of licenses is condi-
tioned on the applicant’s furnishing 
the following information: 

(1) Detailed information as to the 
status of all debts and other obliga-
tions of the blocked partnership, speci-
fying the citizenship and residence of 
each creditor as of July 8, 1963, and as 
of the date of the application; 

(2) Current status of the Cuban part-
nership, e.g., liquidated, nationalized, 
inoperative, etc.; 

(3) A detailed description of all the 
partnership’s assets, wherever located; 
and, 

(4) A list of all partners, indicating 
whether they are general, limited, etc. 
and giving their citizenship and resi-
dence as of July 8, 1963, and as of the 
date of filing of the application. 

[39 FR 25319, July 10, 1974] 

§ 515.558 Bunkering of Cuban vessels 
and fueling of Cuban aircraft by 
American-owned or controlled for-
eign firms. 

Foreign firms owned or controlled by 
United States persons are authorized 
to engage in transactions ordinarily in-
cident to the bunkering of vessels and 
to the fueling of aircraft owned or con-
trolled by, or chartered to, Cuba or na-
tionals thereof. 

(50 U.S.C. App. 5(b); 22 U.S.C. 2370(a); E. O. 
9193, 3 CFR 1943 Cum. Supp.; Treas. Dept. 
Order No. 128, 32 FR 3472) 

[42 FR 58518, Nov. 10, 1977; 43 FR 19852, May 
9, 1978. Redesignated at 64 FR 25813, May 13, 
1999] 

§ 515.559 Certain transactions by U.S.- 
owned or controlled foreign firms 
with Cuba. 

(a) Effective October 23, 1992, no spe-
cific licenses will be issued pursuant to 
paragraph (b) of this section for trans-
actions between U.S.-owned or con-
trolled firms in third countries and 
Cuba for the exportation to Cuba of 
commodities produced in the author-
ized trade zone or for the importation 
of goods of Cuban origin into countries 
in the authorized trade zone, unless, in 
addition to meeting all requirements of 
paragraph (b), one or more of the fol-
lowing conditions are satisfied: 
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