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Office of Foreign Assets Control, Treasury § 560.211 

§ 560.211 Prohibited transactions in-
volving blocked property. 

(a) All property and interests in prop-
erty of the Government of Iran, includ-
ing the Central Bank of Iran, that are 
in the United States, that hereafter 
come within the United States, or that 
are or hereafter come within the pos-
session or control of any United States 
person, including any foreign branch, 
are blocked and may not be trans-
ferred, paid, exported, withdrawn, or 
otherwise dealt in. 

(b) All property and interests in prop-
erty of any Iranian financial institu-
tion, including the Central Bank of 
Iran, that are in the United States, 
that hereafter come within the United 
States, or that are or hereafter come 
within the possession or control of any 
United States person, including any 
foreign branch, are blocked and may 
not be transferred, paid, exported, 
withdrawn, or otherwise dealt in. 

(c) All property and interests in prop-
erty that are in the United States, that 
hereafter come within the United 
States, or that are or hereafter come 
within the possession or control of any 
United States person, including any 
foreign branch, of the following persons 
are blocked and may not be trans-
ferred, paid, exported, withdrawn, or 
otherwise dealt in: 

(1) Any person determined by the 
Secretary of the Treasury, in consulta-
tion with the Secretary of State, to be 
owned or controlled by, or to have 
acted or purported to act for or on be-
half of, directly or indirectly, any per-
son whose property and interests in 
property are blocked pursuant to para-
graphs (a) through (c)(1) of this section; 
or 

(2) Any person determined by the 
Secretary of the Treasury, in consulta-
tion with the Secretary of State, to 
have materially assisted, sponsored, or 
provided financial, material, or techno-
logical support for, or goods or services 
in support of, the National Iranian Oil 
Company (‘‘NIOC’’); the Naftiran Inter-
trade Company (‘‘NICO’’); any entity 
owned or controlled by, or operating 
for or on behalf of, NIOC or NICO; the 
Central Bank of Iran; or the purchase 
or acquisition of U.S. bank notes or 
precious metals by the Government of 
Iran. This paragraph shall not apply 

with respect to any person for con-
ducting or facilitating a transaction 
that involves a natural gas develop-
ment and pipeline project initiated 
prior to July 31, 2012, to bring gas from 
Azerbaijan to Europe and Turkey in 
furtherance of a production sharing 
agreement or license awarded by a sov-
ereign government other than the Gov-
ernment of Iran before July 31, 2012. 

NOTE TO PARAGRAPH (c)(2) OF § 560.211: The 
natural gas development and pipeline project 
referred to in this paragraph is the project to 
develop the Shah Deniz natural gas field in 
Azerbaijan’s sector of the Caspian Sea and 
related pipeline projects to bring the gas 
from Azerbaijan to Europe and Turkey. 

NOTE 1 TO PARAGRAPHS (a) THROUGH (c) OF 
§ 560.211: The names of persons identified as 
already blocked or designated for blocking 
pursuant to Executive Order 13599 of Feb-
ruary 5, 2012, and Executive Order 13622 of 
July 30, 2012, whose property and interests in 
property therefore are blocked pursuant to 
this section, are published in the FEDERAL 
REGISTER and incorporated into the Office of 
Foreign Assets Control’s Specially Des-
ignated Nationals and Blocked Persons List 
(‘‘SDN List’’) with the identifier ‘‘[IRAN].’’ 
The SDN List is accessible through the fol-
lowing page on the Office of Foreign Con-
trol’s Web site: www.treasury.gov/sdn. Addi-
tional information pertaining to the SDN 
List can be found in appendix A to this chap-
ter. See § 560.425 concerning entities that may 
not be listed on the SDN List but whose 
property and interests in property are never-
theless blocked pursuant to this section. Ex-
ecutive Order 13599 blocks the property and 
interests in property of the Government of 
Iran and Iranian financial institutions, as 
defined in § 560.304 and § 560.324, respectively. 
The property and interests in property of 
persons falling within the definitions of the 
terms Government of Iran and Iranian finan-
cial institution are blocked pursuant to this 
section regardless of whether the names of 
such persons are published in the FEDERAL 
REGISTER or incorporated into the SDN List. 

NOTE 2 TO PARAGRAPH (a) THROUGH (c) OF 
§ 560.211: The International Emergency Eco-
nomic Powers Act (50 U.S.C. 1701–1706) 
(‘‘IEEPA’’), in section 203 (50 U.S.C. 1702), au-
thorizes the blocking of property and inter-
ests in property of a person during the pend-
ency of an investigation. The names of per-
sons whose property and interests in prop-
erty are blocked pending investigation pur-
suant to this section also are published in 
the FEDERAL REGISTER and incorporated into 
the SDN List with the identifier ‘‘[BPI– 
IRAN].’’ 

NOTE 3 TO PARAGRAPH (a) THROUGH (c) OF 
§ 560.211: Sections 501.806 and 501.807 of this 
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chapter describe the procedures to be fol-
lowed by persons seeking, respectively, the 
unblocking of funds that they believe were 
blocked due to mistaken identity, or admin-
istrative reconsideration of their status as 
the Government of Iran, an Iranian financial 
institution, or any other person whose prop-
erty and interests in property are blocked 
pursuant to this section. 

(d) The prohibitions in paragraphs (a) 
through (c) of this section include, but 
are not limited to, prohibitions on the 
following transactions: 

(1) The making of any contribution 
or provision of funds, goods, or services 
by, to, or for the benefit of any person 
whose property and interests in prop-
erty are blocked pursuant to para-
graphs (a) through (c) of this section; 
and 

(2) The receipt of any contribution or 
provision of funds, goods, or services 
from any person whose property and 
interests in property are blocked pur-
suant to paragraphs (a) through (c) of 
this section. 

(e) Unless authorized by this part or 
by a specific license expressly referring 
to this section, any dealing in any se-
curity (or evidence thereof) held within 
the possession or control of a U.S. per-
son and either registered or inscribed 
in the name of, or known to be held for 
the benefit of, or issued by, the Govern-
ment of Iran, an Iranian financial in-
stitution, or any other person whose 
property and interests in property are 
blocked pursuant to this section is pro-
hibited. This prohibition includes but 
is not limited to the transfer (including 
the transfer on the books of any issuer 
or agent thereof), disposition, transpor-
tation, importation, exportation, or 
withdrawal of, or the endorsement or 
guaranty of signatures on, any such se-
curity on or after the effective date. 
This prohibition applies irrespective of 
the fact that at any time (whether 
prior to, on, or subsequent to the effec-
tive date) the registered or inscribed 
owner of any such security may have 
or might appear to have assigned, 
transferred, or otherwise disposed of 
the security. 

(f) The prohibitions in paragraphs (a) 
through (c) of this section apply except 
to the extent transactions are author-
ized by regulations, orders, directives, 
rulings, instructions, licenses, or oth-
erwise, and notwithstanding any con-

tracts entered into or any license or 
permit granted prior to the effective 
date. 

[77 FR 64666, Oct. 22, 2012, as amended at 77 
FR 75847, Dec. 26, 2012] 

§ 560.212 Effect of transfers violating 
the provisions of this part. 

(a) Any transfer after the effective 
date that is in violation of any provi-
sion of this part or of any regulation, 
order, directive, ruling, instruction, or 
license issued pursuant to this part, 
and that involves any property or in-
terest in property blocked pursuant to 
§ 560.211, is null and void and shall not 
be the basis for the assertion or rec-
ognition of any interest in or right, 
remedy, power, or privilege with re-
spect to such property or property in-
terests. 

(b) No transfer before the effective 
date shall be the basis for the assertion 
or recognition of any right, remedy, 
power, or privilege with respect to, or 
any interest in, any property or inter-
est in property blocked pursuant to 
§ 560.211, unless the person who holds or 
maintains such property, prior to that 
date, had written notice of the transfer 
or by any written evidence had recog-
nized such transfer. 

(c) Unless otherwise provided, a li-
cense or other authorization issued by 
the Office of Foreign Assets Control be-
fore, during, or after a transfer shall 
validate such transfer or make it en-
forceable to the same extent that it 
would be valid or enforceable but for 
the provisions of this part and any reg-
ulation, order, directive, ruling, in-
struction, or license issued pursuant to 
this part. 

(d) Transfers of property that other-
wise would be null and void or unen-
forceable by virtue of the provisions of 
this section shall not be deemed to be 
null and void or unenforceable as to 
any person with whom such property is 
or was held or maintained (and as to 
such person only) in cases in which 
such person is able to establish to the 
satisfaction of the Office of Foreign As-
sets Control each of the following: 

(1) Such transfer did not represent a 
willful violation of the provisions of 
this part by the person with whom such 
property is or was held or maintained 
(and as to such person only); 
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