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§ 570.406 Entities owned by a person 
whose property and interests in 
property are blocked. 

A person whose property and inter-
ests in property are blocked pursuant 
to § 570.201 has an interest in all prop-
erty and interests in property of an en-
tity in which it owns, directly or indi-
rectly, a 50 percent or greater interest. 
The property and interests in property 
of such an entity, therefore, are 
blocked, and such an entity is a person 
whose property and interests in prop-
erty are blocked pursuant to § 570.201, 
regardless of whether the entity itself 
is listed in the Annex or designated 
pursuant to Executive Order 13566. 

NOTE TO § 570.406: This section, which deals 
with the consequences of ownership of enti-
ties, in no way limits section 570.304’s defini-
tion of the term Government of Libya. 

Subpart E—Licenses, Authoriza-
tions, and Statements of Li-
censing Policy 

§ 570.501 General and specific licens-
ing procedures. 

For provisions relating to licensing 
procedures, see part 501, subpart E of 
this chapter. Licensing actions taken 
pursuant to part 501 of this chapter 
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part. Ad-
ditional general licenses and state-
ments of licensing policy relating to 
this part may be available through the 
following page on OFAC’s Web site: 
http://www.treasury.gov/resource-center/ 
sanctions/programs/pages/libya.aspx. 

§ 570.502 [Reserved] 

§ 570.503 Exclusion from licenses. 
The Office of Foreign Assets Control 

reserves the right to exclude any per-
son, property, transaction, or class 
thereof from the operation of any li-
cense or from the privileges conferred 
by any license. The Office of Foreign 
Assets Control also reserves the right 
to restrict the applicability of any li-
cense to particular persons, property, 
transactions, or classes thereof. Such 
actions are binding upon actual or con-
structive notice of the exclusions or re-
strictions. 

§ 570.504 Payments and transfers to 
blocked accounts in U.S. financial 
institutions. 

Any payment of funds or transfer of 
credit in which the Government of 
Libya or any other person whose prop-
erty and interests in property are 
blocked pursuant to § 570.201 has any 
interest that comes within the posses-
sion or control of a U.S. financial insti-
tution must be blocked in an account 
on the books of that financial institu-
tion. A transfer of funds or credit by a 
U.S. financial institution between 
blocked accounts in its branches or of-
fices is authorized, provided that no 
transfer is made from an account with-
in the United States to an account held 
outside the United States, and further 
provided that a transfer from a blocked 
account may be made only to another 
blocked account held in the same 
name. 

NOTE TO § 570.504: See § 501.603 of this chap-
ter for mandatory reporting requirements re-
garding financial transfers. See also § 570.203 
concerning the obligation to hold blocked 
funds in interest-bearing accounts. 

§ 570.505 Entries in certain accounts 
for normal service charges author-
ized. 

(a) A U.S. financial institution is au-
thorized to debit any blocked account 
held at that financial institution in 
payment or reimbursement for normal 
service charges owed it by the owner of 
that blocked account. 

(b) As used in this section, the term 
normal service charges shall include 
charges in payment or reimbursement 
for interest due; cable, telegraph, 
Internet, or telephone charges; postage 
costs; custody fees; small adjustment 
charges to correct bookkeeping errors; 
and, but not by way of limitation, min-
imum balance charges, notary and pro-
test fees, and charges for reference 
books, photocopies, credit reports, 
transcripts of statements, registered 
mail, insurance, stationery and sup-
plies, and other similar items. 

§ 570.506 Provision of certain legal 
services authorized. 

(a) The provision of the following 
legal services to or on behalf of the 
Government of Libya or any other per-
sons whose property and interests in 
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property are blocked pursuant to 
§ 570.201 is authorized, provided that all 
receipts of payment of professional fees 
and reimbursement of incurred ex-
penses must be specifically licensed: 

(1) Provision of legal advice and 
counseling on the requirements of and 
compliance with the laws of the United 
States or any jurisdiction within the 
United States, provided that such ad-
vice and counseling are not provided to 
facilitate transactions in violation of 
this part; 

(2) Representation of the Government 
of Libya or persons named as defend-
ants in or otherwise made parties to 
domestic U.S. legal, arbitration, or ad-
ministrative proceedings; 

(3) Initiation and conduct of legal, ar-
bitration, or administrative pro-
ceedings before any U.S. Federal, state, 
or local court or agency; 

(4) Representation of the Government 
of Libya or persons before any U.S. 
Federal, state, or local court or agency 
with respect to the imposition, admin-
istration, or enforcement of U.S. sanc-
tions against the Government of Libya 
or such persons; and 

(5) Provision of legal services in any 
other context in which prevailing U.S. 
law requires access to legal counsel at 
public expense. 

(b) The provision of any other legal 
services to the Government of Libya or 
any other persons whose property and 
interests in property are blocked pur-
suant to § 570.201, not otherwise author-
ized by this section, requires the 
issuance of a specific license. 

(c) Entry into a settlement agree-
ment or the enforcement of any lien, 
judgment, arbitral award, decree, or 
other order through execution, gar-
nishment, or other judicial process pur-
porting to transfer or otherwise alter 
or affect property or interests in prop-
erty blocked pursuant to § 570.201 is 
prohibited unless licensed pursuant to 
this part. 

NOTE TO § 570.506: Effective July 1, 2011, this 
section replaces and supersedes General Li-
cense No. 3, dated March 9, 2011, which was 
issued pursuant to Executive Order 13566, and 
posted on OFAC’s Web site, to authorize pro-
vision of certain legal services. 

§ 570.507 Authorization of emergency 
medical services. 

The provision of nonscheduled emer-
gency medical services in the United 
States to persons whose property and 
interests in property are blocked pur-
suant to § 570.201 is authorized, pro-
vided that all receipt of payment for 
such services must be specifically li-
censed. 

§ 570.508 Libyan diplomatic missions 
in the United States. 

(a) The provision of goods or services 
in the United States to the diplomatic 
missions of the Government of Libya 
to the United States and the United 
Nations is authorized, provided that: 

(1) The goods or services are for the 
conduct of the official business of the 
missions, or for personal use of the em-
ployees of the missions, and are not for 
resale; 

(2) The transaction does not involve 
the purchase, sale, financing, or refi-
nancing of real property; 

(3) The transaction is not otherwise 
prohibited by law; and 

(4) The transaction is conducted 
through an account at a U.S. financial 
institution specifically licensed by 
OFAC. 

NOTE TO PARAGRAPH (a)(4) OF § 570.508: U.S. 
financial institutions are required to obtain 
specific licenses to operate accounts for, or 
extend credit to, the diplomatic missions of 
the Government of Libya to the United 
States and the United Nations. 

(b) The provision of goods or services 
in the United States to the employees 
of the diplomatic missions of the Gov-
ernment of Libya to the United States 
and the United Nations is authorized, 
provided that: 

(1) The goods or services are for per-
sonal use of the employees of the mis-
sions, and are not for resale; and 

(2) The transaction is not otherwise 
prohibited by law. 

NOTE 1 TO § 570.508: See § 570.404 for author-
ization, with certain exceptions, of any 
transaction ordinarily incident to a licensed 
transaction and necessary to give effect 
thereto. 

NOTE 2 TO § 570.508: Effective July 1, 2011, 
this section replaces and supersedes General 
License No. 2, dated March 1, 2011, which was 
issued pursuant to Executive Order 13566 and 
posted on OFAC’s Web site. 
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