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may not be invested in instruments the 
maturity of which exceeds 180 days. If 
interest is credited to a separate 
blocked account or subaccount, the 
name of the account party on each ac-
count must be the same. 

(c) Blocked funds held in instruments 
the maturity of which exceeds 180 days 
at the time the funds become subject 
to § 576.201(a) or § 576.201(b) may con-
tinue to be held until maturity in the 
original instrument, provided any in-
terest, earnings, or other proceeds de-
rived therefrom are paid into a blocked 
interest-bearing account in accordance 
with paragraph (b) or (d) of this sec-
tion. 

(d) Blocked funds held in accounts or 
instruments outside the United States 
at the time the funds become subject 
to § 576.201(a) or § 576.201(b) may con-
tinue to be held in the same type of ac-
counts or instruments, provided the 
funds earn interest at rates that are 
commercially reasonable. 

(e) This section does not create an af-
firmative obligation for the holder of 
blocked tangible property, such as 
chattels or real estate, or other 
blocked property, such as debt or eq-
uity securities, to sell or liquidate such 
property. However, the Office of For-
eign Assets Control may issue licenses 
permitting or directing such sales or 
liquidation in appropriate cases. 

(f) Funds subject to this section may 
not be held, invested, or reinvested in a 
manner that provides immediate finan-
cial or economic benefit or access to 
any person whose property and inter-
ests in property are blocked pursuant 
to § 576.201(a), nor may their holder co-
operate in or facilitate the pledging or 
other attempted use as collateral of 
blocked funds or other assets. 

§ 576.204 Expenses of maintaining 
blocked physical property; liquida-
tion of blocked property. 

(a) Except as otherwise authorized, 
and notwithstanding the existence of 
any rights or obligations conferred or 
imposed by any international agree-
ment or contract entered into or any 
license or permit granted prior to the 
effective date, all expenses incident to 
the maintenance of physical property 
blocked pursuant to § 576.201(a) or 
§ 576.201(b) shall be the responsibility of 

the owners or operators of such prop-
erty, which expenses shall not be met 
from blocked funds. 

(b) Property blocked pursuant to 
§ 576.201(a) or § 576.201(b) may, in the 
discretion of the Office of Foreign As-
sets Control, be sold or liquidated and 
the net proceeds placed in a blocked in-
terest-bearing account in the name of 
the owner of the property. 

§ 576.205 Evasions; attempts; conspir-
acies. 

(a) Except as otherwise authorized, 
and notwithstanding any contract en-
tered into or any license or permit 
granted prior to the effective date, any 
transaction by any U.S. person or with-
in the United States on or after the ef-
fective date that evades or avoids, has 
the purpose of evading or avoiding, or 
attempts to violate any of the prohibi-
tions set forth in this part is prohib-
ited. 

(b) Except as otherwise authorized, 
and notwithstanding any contract en-
tered into or any license or permit 
granted prior to the effective date, any 
conspiracy formed to violate the prohi-
bitions set forth in this part is prohib-
ited. 

§ 576.206 Protection granted to the De-
velopment Fund for Iraq, Iraqi Pe-
troleum and Petroleum Products, 
and the Central Bank of Iraq. 

(a) Unless licensed or otherwise au-
thorized pursuant to this part, and ex-
cept as provided in paragraph (b) of 
this section, any attachment, judg-
ment, decree, lien, execution, garnish-
ment, or other judicial process on or 
after the effective date is prohibited, 
and shall be deemed null and void, with 
respect to the following: 

(1) The Development Fund for Iraq; 
(2) All Iraqi petroleum and petroleum 

products, and interests therein, but 
only until title passes to the initial 
purchaser, and proceeds, obligations, or 
any financial instruments of any na-
ture whatsoever arising from or related 
to the sale or marketing thereof, and 
interests therein, in which any foreign 
country or a national thereof has any 
interest, that are in the United States, 
that hereafter come within the United 
States, or that are or hereafter come 
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within the possession or control of 
United States persons; and 

(3) Any accounts, assets, invest-
ments, or any other property of any 
kind owned by, belonging to, or held by 
the Central Bank of Iraq, or held, 
maintained, or otherwise controlled by 
any financial institution of any kind in 
the name of, on behalf of, or otherwise 
for the Central Bank of Iraq. 

(b) The prohibitions in paragraph (a) 
of this section shall not apply with re-
spect to any final judgment arising out 
of a contractual obligation entered 
into by the Government of Iraq, includ-
ing any agency or instrumentality 
thereof, after June 30, 2004. 

§ 576.207 Exemption for property con-
trolled by the military forces of the 
United States and their coalition 
partners in Iraq. 

The prohibitions in § 576.201(a)(1) and 
(a)(2) shall not apply to property and 
interests in property that come under 
the control of the military forces of the 
United States and their coalition part-
ners present in Iraq and acting in their 
official capacity under the command or 
operational control of the commander 
of United States Central Command. 

§ 576.208 Prohibited transactions re-
lated to certain Iraqi cultural prop-
erty. 

Unless licensed or otherwise author-
ized pursuant to this part or otherwise 
consistent with U.S. law, the trade in 
or transfer of ownership or possession 
of Iraqi cultural property or other 
items of archeological, historical, cul-
tural, rare scientific, and religious im-
portance that were illegally removed, 
or for which a reasonable suspicion ex-
ists that they were illegally removed, 
from the Iraq National Museum, the 
National Library, and other locations 
in Iraq since August 6, 1990, is prohib-
ited. 

NOTE TO § 576.208: See § 576.411 for interpre-
tive guidance on this section. Questions con-
cerning whether particular Iraqi cultural 
property or other items are subject to this 
section should be directed to the Cultural 
Heritage Center, U.S. Department of State, 
tel. 202–632–6301, fax 202–632–6300, Web site 
http://culturalheritage.state.gov, e-mail 
culprop@state.gov. 

§ 576.209 Exempt transactions. 

(a) Personal communications. The pro-
hibitions contained in § 576.201(a)(3) do 
not apply to any postal, telegraphic, 
telephonic, or other personal commu-
nication that does not involve the 
transfer of anything of value. 

(b) Information or informational mate-
rials. (1) The importation from any 
country and the exportation to any 
country of any information or informa-
tional materials, as defined in § 576.306, 
whether commercial or otherwise, re-
gardless of format or medium of trans-
mission, are exempt from the prohibi-
tions of § 576.201(a)(3). 

(2) This section does not exempt from 
regulation or authorize transactions 
related to information or informa-
tional materials not fully created and 
in existence at the date of the trans-
actions, or to the substantive or artis-
tic alteration or enhancement of infor-
mational materials, or to the provision 
of marketing and business consulting 
services. Such prohibited transactions 
include, but are not limited to, pay-
ment of advances for information or in-
formational materials not yet created 
and completed (with the exception of 
prepaid subscriptions for widely cir-
culated magazines and other periodical 
publications); provision of services to 
market, produce or co-produce, create, 
or assist in the creation of information 
or informational materials; and, with 
respect to information or informa-
tional materials imported from persons 
whose property and interests in prop-
erty are blocked pursuant to 
§ 576.201(a)(3), payment of royalties 
with respect to income received for en-
hancements or alterations made by 
U.S. persons to such information or in-
formational materials. 

(3) This section does not exempt or 
authorize transactions incident to the 
exportation of software subject to the 
Export Administration Regulations, 15 
CFR parts 730–774, or to the expor-
tation of goods, technology, or soft-
ware for use in the transmission of any 
data, or to the provision, sale, or leas-
ing of capacity on telecommunications 
transmission facilities (such as sat-
ellite or terrestrial network 
connectivity) for use in the trans-
mission of any data. The exportation of 
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