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of such a person; if made by, to, or in 
the name of an entity or individual 
acting for or on behalf of, or owned or 
controlled by, such a person; or if made 
in an attempt to violate, to evade, or 
to avoid the bar on the provision of 
contributions or donations by, to, or 
for such a person. 

§ 593.409 Credit extended and cards 
issued by U.S. financial institutions. 

The prohibition in § 593.201 on dealing 
in property subject to that section pro-
hibits U.S. financial institutions from 
performing under any existing credit 
agreements, including, but not limited 
to, charge cards, debit cards, or other 
credit facilities issued by a U.S. finan-
cial institution to a person whose prop-
erty and interests in property are 
blocked pursuant to § 593.201(a). 

§ 593.410 Setoffs prohibited. 

A setoff against blocked property (in-
cluding a blocked account), whether by 
a U.S. bank or other U.S. person, is a 
prohibited transfer under § 593.201 if ef-
fected after the effective date. 

§ 593.411 Importation into the United 
States. 

With respect to the prohibitions set 
forth in § 593.205, the term importation 
into the United States generally means 
the bringing of any such products into 
the United States. In the case of round 
logs or timber products originating in 
Liberia being transported by vessel, im-
portation into the United States means 
the bringing of any such products into 
the United States with the intent to 
unlade. See also § 593.413 and § 593.510. 

§ 593.412 Release of any round log or 
timber product originating in Libe-
ria from a bonded warehouse or 
foreign trade zone. 

(a) The prohibitions in § 593.205 apply 
to importation into a bonded ware-
house or a foreign trade zone in the 
United States. 

(b) Section 593.205 does not prohibit 
the release from a bonded warehouse or 
foreign trade zone of any round log or 
timber product originating in Liberia 
imported into a bonded warehouse or 
foreign trade zone either prior to the 
effective date or in a transaction au-

thorized pursuant to this part on or 
after the effective date. 

(c) Notwithstanding paragraph (b) of 
this section, any round log or timber 
product originating in Liberia in which 
persons whose property and interests 
in property are blocked pursuant to 
§ 593.201(a) have an interest may not be 
released unless authorized by the Office 
of Foreign Assets Control. 

NOTE TO § 593.412. See § 593.510. 

§ 593.413 Transshipment or transit 
through the United States prohib-
ited. 

Except as otherwise specified: 
(a) The prohibitions in § 593.205 apply 

to the importation into the United 
States, for transshipment or transit to 
third countries, of any round log or 
timber product originating in Liberia. 

(b) In the case of any round log or 
timber product originating in Liberia, 
the prohibitions in § 593.205 apply to the 
unlading in the United States and the 
intent to unlade in the United States 
of such products intended or destined 
for third countries. 

NOTE TO § 593.413. See § 593.510. 

Subpart E—Licenses, Authoriza-
tions and Statements of Li-
censing Policy 

§ 593.501 General and specific licens-
ing procedures. 

For provisions relating to licensing 
procedures, see part 501, subpart E of 
this chapter. Licensing actions taken 
pursuant to part 501 of this chapter 
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part. 

§ 593.502 Effect of license or authoriza-
tion. 

(a) No license or other authorization 
contained in this part, or otherwise 
issued by or under the direction of the 
Director of the Office of Foreign Assets 
Control, authorizes or validates any 
transaction effected prior to the 
issuance of such license or other au-
thorization, unless specifically pro-
vided in such license or authorization. 

(b) No regulation, ruling, instruction, 
or license authorizes any transaction 
prohibited under this part unless the 
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regulation, ruling, instruction, or li-
cense is issued by the Office of Foreign 
Assets Control and specifically refers 
to this part. No regulation, ruling, in-
struction, or license referring to this 
part shall be deemed to authorize any 
transaction prohibited by any provi-
sion of this chapter unless the regula-
tion, ruling, instruction, or license spe-
cifically refers to such provision. 

(c) Any regulation, ruling, instruc-
tion, or license authorizing any trans-
action otherwise prohibited under this 
part has the effect of removing a prohi-
bition contained in this part from the 
transaction, but only to the extent spe-
cifically stated by its terms. Unless the 
regulation, ruling, instruction, or li-
cense otherwise specifies, such an au-
thorization does not create any right, 
duty, obligation, claim, or interest in, 
or with respect to, any property which 
would not otherwise exist under ordi-
nary principles of law. 

§ 593.503 Exclusion from licenses. 
The Director of the Office of Foreign 

Assets Control reserves the right to ex-
clude any person, property, or trans-
action from the operation of any li-
cense or from the privileges conferred 
by any license. The Director of the Of-
fice of Foreign Assets Control also re-
serves the right to restrict the applica-
bility of any license to particular per-
sons, property, transactions, or classes 
thereof. Such actions are binding upon 
all persons receiving actual or con-
structive notice of the exclusions or re-
strictions. 

§ 593.504 Payments and transfers to 
blocked accounts in U.S. financial 
institutions. 

Any payment of funds or transfer of 
credit in which a person whose prop-
erty and interests in property are 
blocked pursuant to § 593.201(a) has any 
interest that comes within the posses-
sion or control of a U.S. financial insti-
tution must be blocked in an account 
on the books of that financial institu-
tion. A transfer of funds or credit by a 
U.S. financial institution between 
blocked accounts in its branches or of-
fices is authorized, provided that no 
transfer is made from an account with-
in the United States to an account held 
outside the United States, and further 

provided that a transfer from a blocked 
account may be made only to another 
blocked account held in the same 
name. 

NOTE TO § 593.504: Please refer to § 501.603 of 
this chapter for mandatory reporting re-
quirements regarding financial transfers. 
See also § 593.203 concerning the obligation to 
hold blocked funds in interest-bearing ac-
counts. 

§ 593.505 Entries in certain accounts 
for normal service charges author-
ized. 

(a) A U.S. financial institution is au-
thorized to debit any blocked account 
held at that financial institution in 
payment or reimbursement for normal 
service charges owed it by the owner of 
that blocked account. 

(b) As used in this section, the term 
normal service charges shall include 
charges in payment or reimbursement 
for interest due; cable, telegraph, inter-
net, or telephone charges; postage 
costs; custody fees; small adjustment 
charges to correct bookkeeping errors; 
and, but not by way of limitation, min-
imum balance charges, notary and pro-
test fees, and charges for reference 
books, photocopies, credit reports, 
transcripts of statements, registered 
mail, insurance, stationery and sup-
plies, and other similar items. 

§ 593.506 Investment and reinvestment 
of certain funds. 

Subject to the requirements of 
§ 593.203, U.S. financial institutions are 
authorized to invest and reinvest as-
sets blocked pursuant to § 593.201, sub-
ject to the following conditions: 

(a) The assets representing such in-
vestments and reinvestments are cred-
ited to a blocked account or sub-
account which is held in the same 
name at the same U.S. financial insti-
tution, or within the possession or con-
trol of a U.S. person, but funds shall 
not be transferred outside the United 
States for this purpose; 

(b) The proceeds of such investments 
and reinvestments shall not be credited 
to a blocked account or subaccount 
under any name or designation that 
differs from the name or designation of 
the specific blocked account or sub-
account in which such funds or securi-
ties were held; and 
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