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official in accordance with the institu-
tion’s policies and procedures and doc-
umented in the institution’s records; 

(B) Contains not less than 24 semes-
ter hours, 36 quarter credits, or 900 
clock hours in each year of the pro-
gram, including the fifth year; and 

(C) Is not a program that is a quali-
fying liberal arts curriculum identified 
as an eligible major under § 691.17(b). 

(3) For purposes of paragraph 
(2)(ii)(A) of this definition, the appro-
priate official of an institution is the 
chief executive officer, provost, dean, 
academic department chairman, or 
other official with responsibility for 
setting a degree program’s coursework. 

Institutional Student Information 
Record (ISIR): An electronic record that 
the Secretary transmits to an institu-
tion that includes an applicant’s— 

(1) Personal identification informa-
tion; 

(2) Application data used to calculate 
the applicant’s EFC; and 

(3) EFC. 
National SMART Grant Scheduled 

Award: The maximum amount of a Na-
tional SMART Grant that would be 
paid to a full-time third-year, fourth- 
year, or fifth-year student for the ap-
plicable year. 

Payment Data: An electronic record 
that is provided to the Secretary by an 
institution showing student disburse-
ment information. 

Student Aid Report (SAR): A report 
provided to an applicant by the Sec-
retary showing the amount of his or 
her expected family contribution. 

Valid Institutional Student Information 
Record (valid ISIR): An ISIR on which 
all the information used in calculating 
the applicant’s expected family con-
tribution is accurate and complete as 
of the date the application is signed. 

Valid Student Aid Report (valid SAR): 
A Student Aid Report on which all of 
the information used in calculating the 
applicant’s expected family contribu-
tion is accurate and complete as of the 
date the application is signed. 

(e)(1) As used in this part, the terms 
‘‘first-year,’’ ‘‘second-year,’’ ‘‘third- 
year,’’ ‘‘fourth-year,’’ and ‘‘fifth-year’’ 
refer to a student’s grade level in the 
student’s eligible program as deter-
mined by the institution for all stu-
dents in the eligible program. 

(2) A student’s grade level for pur-
poses of the ACG and National SMART 
Grant programs must be the same 
grade level as used for determining an-
nual loan limits under the FFEL and 
Direct Loan programs (34 CFR parts 682 
and 685). 

(Authority: 20 U.S.C. 1070a–1) 

[71 FR 38004, July 3, 2006, as amended at 72 
FR 61263, Oct. 29, 2007; 72 FR 62034, Nov. 1, 
2007; 74 FR 20221, May 1, 2009; 74 FR 61245, 
Nov. 23, 2009; 75 FR 66968, Oct. 29, 2010] 

§§ 691.3–691.5 [Reserved] 

§ 691.6 Duration of student eligibility— 
undergraduate course of study. 

(a) While enrolled in an ACG-eligible 
program, a student is eligible to re-
ceive up to one ACG Scheduled Award 
while enrolled as a first-year student 
and one ACG Scheduled Award while 
enrolled as a second-year student. 

(b)(1) While enrolled in a National 
SMART Grant-eligible program, a stu-
dent is eligible to receive up to one Na-
tional SMART Grant Scheduled Award 
while enrolled as a third-year student, 
one National SMART Grant Scheduled 
Award while enrolled as a fourth-year 
student, and, in the case of a National 
SMART Grant-eligible program with 
five full years of coursework, one Na-
tional SMART Grant Scheduled Award 
while enrolled as a fifth-year student. 

(2)(i) A student’s eligibility to re-
ceive up to one National SMART Grant 
Scheduled Award as a fourth-year stu-
dent, in the case of a National SMART 
Grant-eligible program with less than 
five full years of coursework, extends 
from the beginning of the student’s 
fourth year until he or she completes 
his or her first undergraduate bacca-
laureate course of study. 

(ii) A student’s eligibility to receive 
up to one National SMART Grant 
Scheduled Award as a fifth-year stu-
dent, in the case of a National SMART 
Grant-eligible program with at least 
five full years of coursework, extends 
from the beginning of the student’s 
fifth year until he or she completes his 
or her first undergraduate bacca-
laureate course of study. 

(c) A student may not receive more 
than two ACG Scheduled Awards and 
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