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NMFS will by order of publication ter-
minate the Council effective as of a 
date by which the affairs of the Council 
may be concluded on an orderly basis. 

(5) NMFS initially will pay all costs 
of a referendum conducted in § 270.23. 
Prior to conducting such a referendum, 
NMFS will require petitioners to post a 
bond or other security acceptable to 
NMFS in an amount which NMFS de-
termines to be sufficient to pay any ex-
penses incurred for the conduct of the 
referendum. 

(6) If a referendum conducted under 
§ 270.23 fails to result in the termi-
nation of the Council, NMFS will im-
mediately recover the amount of the 
bond posted by the petitioners under 
§ 270.23(a)(5). 

(7) If a referendum conducted under 
this subsection results in the termi-
nation of the Council, NMFS will re-
cover the expenses incurred for the 

conduct of the referendum from the ac-
count established by the Council. If the 
amount remaining in such account is 
insufficient for NMFS to recover all ex-
penses incurred for the conduct of the 
referendum, NMFS will recover the 
balance of the expenses from the peti-
tioners that posted a bond under para-
graph (a)(5) of this section. 

(b) Payment of remaining funds. If a 
Council is terminated under section 
§ 270.23(a)(4), NMFS, after recovering 
all expenses incurred for the conduct of 
the referendum under paragraph (a) of 
this section, will take such action as is 
necessary and practicable to ensure 
that moneys remaining in the account 
established by the Council under 
§ 270.17 are paid on a prorated basis to 
the sector participants from whom 
those moneys were collected under 
§ 270.20. 
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