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§ 4279.260 Guarantee applications— 
general. 

Unless otherwise noted, the provi-
sions of § 4279.161 do not apply to this 
subpart. Instead, the application provi-
sions of this section and § 4279.261 apply 
to the preparation of Biorefinery As-
sistance Guaranteed loan applications. 

(a) Application submittal. For each 
guarantee request, the lender must 
submit to the Agency an application 
that is in conformance with § 4279.261. 
The methods of application submittal 
will be specified in the annual FEDERAL 
REGISTER notice. 

(b) Application deadline. Unless other-
wise specified by the Agency in a no-
tice published in the Federal Register, 
complete applications must be received 
by the Agency on or before May 1 of 
each year to be considered for funding 
for that fiscal year. If the application 
deadline falls on a weekend or a Feder-
ally observed holiday, the deadline will 
be the next Federal business day. 

(c) Incomplete applications. Incom-
plete applications will be rejected. 
Lenders will be informed of the ele-
ments that made the application in-
complete. If a resubmitted application 
is received by the applicable applica-
tion deadline, the Agency will recon-
sider the application. 

(d) Application withdrawal. During the 
period between the submission of an 
application and the execution of docu-
ments, the lender must notify the 
Agency, in writing, if the project is no 
longer viable or the borrower is no 
longer requesting financial assistance 
for the project. When the lender so no-
tifies the Agency, the selection will be 
rescinded or the application with-
drawn. 

§ 4279.261 Application for loan guar-
antee content. 

Approved lenders must submit an 
Agency-approved application form for 
each loan guarantee sought under this 
subpart. Loan guarantee applications 
from approved lenders must contain 
the information specified in paragraphs 
(a) through (n) of this section, orga-
nized pursuant to a table of contents in 
a chapter format, and in paragraph (o) 
of this section as applicable. 

(a) Project Summary. Provide a con-
cise summary of the proposed project 

and application information, project 
purpose and need, and project goals, in-
cluding the following: 

(1) Title. Provide a descriptive title of 
the project. 

(2) Borrower eligibility. Describe how 
the borrower meets the eligibility cri-
teria identified in § 4279.227. 

(3) Project eligibility. Describe how the 
project meets the eligibility criteria 
identified in paragraph (c) of this sec-
tion. Clearly state whether the applica-
tion is for the construction and devel-
opment of a biorefinery or for the ret-
rofitting of an existing facility. Pro-
vide results from demonstration or 
pilot facilities that prove that the 
technology proposed to be used meets 
the definition of eligible technology. 
Additional project description informa-
tion will be needed later in the applica-
tion process. 

(4) Matching funds. Submit a spread-
sheet identifying sources, amounts, 
and availability of matching funds. The 
spreadsheet must also include a direc-
tory of matching funds source contact 
information. Attach any applications, 
correspondence, or other written com-
munication between borrower and 
matching fund source. 

(b) Lender’s analysis and credit evalua-
tion. This analysis shall conform to 
§ 4279.232(b) and shall include: 

(1) A summary of the technology to 
be used in the project; 

(2) The viability of such technology 
for the particular project application; 

(3) The development type (e.g., in-
stallation, construction, retrofit); 

(4) The credit reports of the bor-
rower, its principals, and any parent, 
affiliate, or subsidiary as follows: 

(i) A personal credit report from an 
Agency-approved credit reporting com-
pany for individuals who are key em-
ployees of the borrower, as determined 
by the Agency, and for individuals 
owning 20 percent or more interest in 
the borrower or any owner with more 
than 10 percent ownership interest in 
the borrower if there is no owner with 
more than 20 percent ownership inter-
est in the borrower, except for when 
the borrower is a corporation listed on 
a major stock exchange unless other-
wise determined by the Agency; and 
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