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§984.48

the marketing, distribution, and con-
sumption or efficient production of
walnuts. The expenses of such projects
shall be paid from funds collected pur-
suant to §984.69 and §984.70.

[73 FR 11339, Mar. 3, 2008]
MARKETING POLICY

§984.48 Marketing estimates and rec-
ommendations.

(a) Each marketing year the Board
shall hold a meeting, prior to October
20, for the purpose of recommending to
the Secretary a marketing policy for
such year. Each year such rec-
ommendation shall be adopted by the
affirmative vote of at least 60% of the
Board and shall include the following,
and where applicable, on a
kernelweight basis:

(1) Its estimate of the orchard-run
production in the area of production
for the marketing year;

(2) The Board’s estimate of the han-
dler inventory on September 1 of
inshell and shelled walnuts;

(3) Its estimate of the merchantable
and substandard walnuts in the produc-
tion;

(4) The Board’s estimate of the trade
demand for such marketing year for
shelled and inshell walnuts, taking
into consideration trade inventory, im-
ports, prices, competing nut supplies,
and other factors;

(5) The Board’s recommendation for
desirable handler inventory of inshell
and shelled walnuts on August 31 of
each marketing year;

(6) Its recommendation as to the free
and reserve percentages to be estab-
lished for walnuts;

(7) Its recommendation of the per-
centage of reserve walnuts that may be
exported pursuant to §984.56, when it
determines that the quantity of reserve
walnuts that may be exported should
be limited;

(8) Its opinion as to whether grower
prices are likely to exceed parity; and

(9) Its recommendation for change, if
any, in grade and size regulations.

(b) [Reserved]

[39 FR 35330, Oct. 1, 1974; 39 FR 35999, Oct. 7,

1974, as amended at 41 FR 31543, July 29, 1976;
73 FR 11339, Mar. 3, 2008]

7 CFR Ch. IX (1-1-13 Edition)

§984.49 Volume regulation.

(a) Free, reserve, and export percent-
ages. Whenever the Secretary finds, on
the basis of the Board’s recommenda-
tion or other information, that lim-
iting the quantity of walnuts that may
be handled in domestic markets for
merchantable free walnuts during a
marketing year will tend to effectuate
the declared policy of the act, he shall
establish a free percentage to prescribe
the portion of such walnuts which may
be handled as free walnuts, and a re-
serve percentage to prescribe the por-
tion that must be withheld as reserve
walnuts. Whenever the Board rec-
ommends an export percentage pursu-
ant to §984.48(a)(7), the Secretary shall
establish a percentage if he finds it
would tend to effectuate the declared
policy of the act.

(b) Revision of percentages. (1) On or
before February 15 of the marketing
year, the Board may recommend that
the free percentage be increased and
the reserve percentage be decreased. On
the basis of the Board’s recommenda-
tion or other information the Sec-
retary may establish such revisions. If
the reserve percentage is reduced when
an export percentage is in effect, an in-
crease shall be made in the export per-
centage so that the quantity pre-
viously authorized for export will not
be reduced. If the revised reserve quan-
tity is less than the quantity pre-
viously authorized for export the ex-
port percentage shall be 100 percent.
Upon revision, all reserve obligations
that are theretofore accrued on mer-
chantable walnuts certified during
such year on the basis of the previously
effective percentages shall be adjusted
accordingly.

(2) Any time prior to July 1, the
Board may recommend an increase in
the export percentage, if it finds that
there is an insufficient volume of re-
serve walnuts available for export and
additional demand exists, which would
not adversely affect the disposition of
the oncoming crop. On the basis of the
Board’s recommendation or other in-
formation, the Secretary may establish
such revision.

[41 FR 31543, July 29, 1976]

EFFECTIVE DATE NOTE: At 60 FR 40064, Aug.
7, 1995, in §989.49, in paragraph (b)(1), the
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