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§43.7

two business days from the date of exe-
cution of the swap transaction in order
to determine such qualification.

(5) Successor currencies. For cur-
rencies that succeed a super-major cur-
rency, the appropriate currency classi-
fication for such currency shall be
based on the corresponding nominal
gross domestic product classification
(in U.S. dollars) as determined in the
most recent World Bank, World Devel-
opment Indicator at the time of succes-
sion. If the gross domestic product of
the country or nation utilizing the suc-
cessor currency is:

(i) Greater than $2 trillion, then the
successor currency shall be included
among the super-major currencies;

(ii) Greater than $500 billion but less
than $2 trillion, then the successor cur-
rency shall be included among the
major currencies; or

(iii) Less than $500 billion, then the
successor currency shall be included
among the non-major currencies.

(6) Aggregation. Except as otherwise
stated in this paragraph, the aggrega-
tion of orders for different accounts in
order to satisfy the minimum block
trade size or the cap size requirement
is prohibited. Aggregation is permis-
sible on a designated contract market
or swap execution facility if done by a
person who:

(i) (A) Is a commodity trading advi-
sor registered pursuant to Section 4n of
the Act, or exempt from registration
under the Act, or a principal thereof,
who has discretionary trading author-
ity or directs client accounts,

(B) Is an investment adviser who has
discretionary trading authority or di-
rects client accounts and satisfies the
criteria of §4.7(a)(2)(v) of this chapter,
or

(C) Is a foreign person who performs
a similar role or function as the per-
sons described in paragraphs
(h)(6)(1)(A) or (h)(6)(1)(B) of this section
and is subject as such to foreign regu-
lation; and,

(ii) Has more than $25,000,000 in total
assets under management.

(i) Eligible Block Trade Parties.

(1) Parties to a block trade must be
‘‘eligible contract participants,” as de-
fined in Section 1a(18) of the Act and
the Commission’s regulations. How-
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ever, a designated contract market
may allow:

(i) A commodity trading advisor reg-
istered pursuant to Section 4n of the
Act, or exempt from registration under
the Act, or a principal thereof, who has
discretionary trading authority or di-
rects client accounts,

(ii) An investment adviser who has
discretionary trading authority or di-
rects client accounts and satisfies the
criteria of §4.7(a)(2)(v) of this chapter,
or

(iii) a foreign person who performs a
similar role or function as the persons
described in paragraphs (i)(1)(i) or (ii)
of this section and is subject as such to
foreign regulation, to transact block
trades for customers who are not eligi-
ble contract participants if such com-
modity trading advisor, investment ad-
viser or foreign person has more than
$25,000,000 in total assets under man-
agement.

(2) A person transacting a block
trade on behalf of a customer must re-
ceive prior written instruction or con-
sent from the customer to do so. Such
instruction or consent may be provided
in the power of attorney or similar doc-
ument by which the customer provides
the person with discretionary trading
authority or the authority to direct
the trading in its account.

[78 FR 32938, May 31, 2013]

§43.7 Delegation of authority.

(a) Authority. The Commission hereby
delegates, until it orders otherwise, to
the Director of the Division of Market
Oversight or such other employee or
employees as the Director may des-
ignate from time to time, the author-
ity:

(1) To determine whether swaps fall
within specific swap categories as de-
scribed in §43.6(b);

(2) To determine and publish post-ini-
tial, appropriate minimum block sizes
as described in §43.6(f); and

(3) To determine post-initial cap sizes
as described in §43.4(h).

(b) Submission for Commission consider-
ation. The Director of the Division of
Market Oversight may submit to the
Commission for its consideration any
matter that has been delegated pursu-
ant to this section.
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(c) Commission reserves authority.
Nothing in this section prohibits the
Commission, at its election, from exer-
cising the authority delegated in this
section.

[78 FR 32940, May 31, 2013]

APPENDIX A TO PART 43—DATA FIELDS
FOR PUBLIC DISSEMINATION

The data fields described in Table Al and
Table A2, to the extent applicable for a par-
ticular publicly reportable swap transaction,
shall be publicly disseminated pursuant to
part 43. Table Al and Table A2 provide guid-
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ance for compliance with the reporting and
public dissemination of each data field. Re-
porting parties, registered swap execution fa-
cilities and designated contract markets
shall report swap transaction and pricing
data necessary to publicly disseminate such
data, pursuant to part 43 and this appendix A
to part 43, to a registered swap data reposi-
tory as soon as technologically practicable
after execution of the publicly reportable
swap transaction. A registered swap data re-
pository shall publicly disseminate the infor-
mation in Table Al and A2 in a consistent
form and manner for swaps within the same
asset class.
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