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18 CFR Ch. XIII (4–1–14 Edition) Pt. 1314 

the final determination may not be 
delegated to another agency. 

[51 FR 22889, 22896, June 23, 1986, as amended 
at 51 FR 22890, June 23, 1986] 

PART 1314—BOOK-ENTRY PROCE-
DURES FOR TVA POWER SECURI-
TIES ISSUED THROUGH THE FED-
ERAL RESERVE BANKS 
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AUTHORITY: 16 U.S.C. 831–831dd. 

SOURCE: 62 FR 920, Jan. 7, 1997, unless oth-
erwise noted. 

§ 1314.1 Applicability and effect. 
(a) Applicability. The regulations in 

this part govern the issuance of, and 
transactions in, all TVA Power Securi-
ties issued by TVA in book-entry form 
through the Reserve Banks. 

(b) Effect. The TVA Power Securities 
to which the regulations in this part 
apply are obligations which, by the 
terms of their issue, are available ex-
clusively in book-entry form through 
the Reserve Banks’ Book-entry Sys-
tem. 

§ 1314.2 Definition of terms. 
Unless the context requires other-

wise, terms used in this part 1314 that 
are not defined in this section have the 
meanings as set forth in 31 CFR 357.2. 
Definitions and terms used in 31 CFR 
part 357 should be read as though modi-
fied to effectuate their application to 
Book-entry TVA Power Securities 
where applicable. 

(a) Book-entry System means the auto-
mated book-entry system operated by 
the Reserve Banks acting as the fiscal 
agent for TVA on which Book-entry 
TVA Power Securities are issued, re-

corded, transferred, and maintained in 
book-entry form. 

(b) Book-entry TVA Power Security 
means any TVA Power Security issued 
or maintained in the Book-entry Sys-
tem of the Reserve Banks. 

(c) CUSIP Number is a unique identi-
fication for each security issue estab-
lished by the Committee on Uniform 
Security Identification Procedures. 

(d) Depository Institution means any 
Participant. 

(e) Entitlement Holder means a Person 
to whose account an interest in a 
Book- entry TVA Power Security is 
credited on the records of a Securities 
Intermediary. 

(f) Funds Account means a reserve 
and/or clearing account at a Reserve 
Bank to which debits or credits are 
posted for transfers against payment, 
book-entry securities transaction fees, 
or principal and interest payments. 

(g) Other TVA Power Evidences of In-
debtedness means any TVA Power Secu-
rity issued consistent with section 2.5 
of the TVA Basic Bond Resolution (see 
paragraph (r) of this section). 

(h) Participant (also called ‘‘holder’’ 
in the TVA Basic Bond Resolution and 
in other resolutions adopted by the 
TVA Board of Directors relating to 
Book-entry TVA Power Securities) 
means a Person that maintains a Par-
ticipant’s Security Account with a Re-
serve Bank. 

(i) Participant’s Security Account 
means an account in the name of a 
Participant at a Reserve Bank to 
which Book-entry TVA Power Securi-
ties held for a Participant are or may 
be credited. 

(j) Person means and includes an indi-
vidual, corporation, company, govern-
mental entity, association, firm, part-
nership, trust, estate, representative, 
and any other similar organization, but 
does not mean or include the United 
States or a Reserve Bank. 

(k) Reserve Banks means the Federal 
Reserve Banks of the Federal Reserve 
System and their branches. 

(l) Reserve Bank Operating Circular 
means the publication issued by each 
Reserve Bank that sets forth the terms 
and conditions under which the Re-
serve Bank maintains book-entry secu-
rities accounts and transfers book- 
entry securities. 
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