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of identity will be required if the as-
signments are signed exactly as the se-
curities are inscribed and are duly cer-
tified by the same certifying officer.

§306.45 Certifying individuals.

(a) General. The following individuals
may certify assignments of, or forms
with respect to, securities:

(1) Officers and employees of deposi-
tory institutions, corporate central
credit unions, and institutions that are
members of Treasury-recognized signa-
ture guarantee programs who have
been authorized:

(i) Generally to bind their respective
institutions by their acts;

(ii) Unqualifiedly to guarantee signa-
tures to assignments of securities; or

(iii) To certify assignments of securi-
ties.

(2) Officers and authorized employees
of Federal Reserve Banks and
branches.

(3) Officers of Federal Land Banks,
Federal Intermediate Credit Banks and
Banks for Cooperatives, and Federal
Home Loan Banks.

(4) Commissioned officers and war-
rant officers of the Armed Forces of
the United States but only with re-
spect to signatures executed by Armed
Forces personnel, civilian field employ-
ees, and members of their families.

(5) U.S. Attorneys, Collectors of Cus-
toms, and Regional Commissioners,
District Directors, and Service Center
Directors, Internal Revenue Service.

(6) Judges and Clerks of U.S. Courts.

(7) Such other persons as the Com-
missioner of the Fiscal Service or his
designee may authorize.

(b) Foreign countries. The following
individuals are authorized to certify
assignments of, or forms with respect
to, securities executed in a foreign
country:

(1) United States diplomatic or con-
sular officials.

(2) Managers and officers of foreign
branches of depository institutions and
institutions that are members of
Treasury-recognized signature guar-
antee programs.

(3) Notaries public and other officers
authorized to administer oaths, pro-
vided their official position and au-
thority are certified by a United States
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diplomatic or consular official under
seal of the office.

(c) Duties and liabilities of certifying
individuals—(1) General. Except as spec-
ified in paragraph (c)(2) of this section,
a certifying individual shall require
that the security or related form be
signed in the certifying individual’s
presence after he or she has established
the identity of the person seeking the
certification. An employee who is not
an officer should insert the words ‘“‘Au-
thorized signature’ in the space pro-
vided for the title. A certifying indi-
vidual and the organization for which
he or she is acting are jointly and sev-
erally liable for any loss the United
States may incur as a result of the in-
dividual’s negligence in making the
certification.

(2) Signature guaranteed. The assign-
ment or related form need not be exe-
cuted in the presence of a certifying in-
dividual if he or she unqualifiedly
guarantees the signature, in which case
the certifying individual shall, after
the signature, add the following en-
dorsement: ‘‘Signature guaranteed,
First National Bank of Smithville,
Smithville, NH, by A.B. Doe, Presi-
dent’”, and add the date. In guaran-
teeing a signature, the certifying indi-
vidual and the organization for which
he or she is acting warrant to the De-
partment that the signature is genuine
and that the signer had the legal ca-
pacity to execute the assignment or re-
lated form.

(3) Absence of signature guaranteed by
depository institution. A security or re-
lated form need not be actually signed
by the owner in any case where a certi-
fying individual associated with a de-
pository institution has placed an en-
dorsement on the security or the form
reading substantially as follows: ‘“‘Ab-
sence of signature by owner and valid-
ity of transaction guaranteed, Second
State Bank of Jonesville, Jonesville,
NC, by B.R. Butler, Vice President’.
The endorsement should be dated, and
the seal of the institution should be
added. This form of endorsement is an
unconditional guarantee to the Depart-
ment that the institution is acting for
the owner under proper authorization.

(d) Evidence of certifying individual’s
authority. The authority of a certifying
individual to act is evidenced by
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affixing to the certification the fol-
lowing:

(1) Officers and employees of depository
institutions. The institution’s seal or
signature guarantee stamp; if the insti-
tution is an authorized paying agent
for U.S. Savings Bonds, a legible im-
print of the paying agent’s stamp; or, if
the institution is a member of the Se-

curities Transfer Agents Medallion
Program (STAMP), a legible imprint of
the STAMP signature guarantee
stamp.

(2) Officers and authorized employees of
institutions that are members of Treasury-
recognized signature guarantee programs.
A legible imprint of the program’s sig-
nature guarantee stamp, e.g., the
STAMP, SEMP, or MSP stamp for
members of the Securities Transfer
Agents Medallion Program, the Stock
Exchanges Medallion Program, or the
New York Stock Exchange Incor-
porated Medallion Signature Program,
respectively.

(3) Officers and authorized employees of
Federal Reserve Banks. Whatever is pre-
scribed in procedures established by
the Department.

(4) Officers and employees of corporate
central credit unions and other entities
listed in paragraph (a)(3) of this section.
The entity’s seal.

(6) Notaries public, diplomatic or con-
sular officials. The official seal or stamp
of the office. If the certifying indi-
vidual has no seal or stamp, then the
official’s position must be certified by
some other authorized individual,
under seal or stamp, or otherwise
proved to the satisfaction of the De-
partment.

(6) Commissioned or warrant officers of
the United States Armed Forces. A state-
ment which sets out the officer’s rank
and the fact that the person executing
the assignment or form is one whose
signature the officer is authorized to
certify under the regulations in this
part.

(7)) A judge or clerk of the court. The
seal of the court.

(8) Any other certifying individual. The
official seal or stamp of the office. If
the certifying individual has no seal or
stamp, then the certifying individual’s
position and signature must be cer-
tified by some other authorized indi-
vidual under official seal or stamp, or
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otherwise proved to the satisfaction of
the Department.

(e) Interested persons not to act as certi-
fying individual. Neither the transferor,
the transferee, nor any person having
an interest in a security involved in
the transaction may act as a certifying
individual. However, an authorized offi-
cer or employee of a depository institu-
tion or of an institution that is a mem-
ber of a Treasury-recognized signature
guarantee program may act as a certi-
fying individual on a security or re-
lated form for transfer of a security to
the institution, or any security or re-
lated form executed by another indi-
vidual on behalf of the institution.

[59 FR 59037, Nov. 15, 1994]

Subpart G—Assignments by or in
Behalf of Individuals

§306.55 Signatures, minor errors and
change of name.

The owner’s signature to an assign-
ment should be in the form in which
the security is inscribed or assigned,
unless such inscription or assignment
is incorrect or the name has since been
changed. In case of a change of name,
the signature to the assignment should
show both names and the manner in
which the change was made, for exam-
ple, ““John Young, changed by order of
court from Hans Jung.” Evidence of
the change will be required. However,
no evidence is required to support an
assignment if the change resulted from
marriage and the signature, which
must be duly certified by an authorized
officer, is written to show that fact, for
example, ‘“Mrs. Mary J. Brown,
changed by marriage from Miss Mary
Jones.”

§306.56 Assignment of securities reg-
istered in the names of or assigned
to two or more persons.

(a) Transfer or exchange. Securities
registered in the names of or assigned
to two or more persons may be trans-
ferred during the lives of all the joint
owners only upon assignments by all or
on their behalf by authorized rep-
resentatives. Upon proof of the death of
one, the Department will accept an as-
signment by or in behalf of the sur-
vivor or survivors, unless the form of
registration or assignment includes
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