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the Fiscal Service, Division of Securi-
ties Operations, Department of the
Treasury, Washington, DC 20226, either
direct or though any Federal Reserve
Bank or Branch, and, if relief under the
statutes may be given, instructions
and necessary blank forms will be fur-
nished.

§309.13 Functions of Federal Reserve
Banks.

Federal Reserve Banks and Branches,
as fiscal agents of the United States,
are authorized to perform all such acts
as may be necessary to carry out the
provisions of this circular and of any
public notice or notices issued in con-
nection with any offering of Treasury
bills.

§309.14 Reservation as to terms of cir-
cular.

The Secretary of the Treasury re-
serves the right further to amend, sup-
plement, revise or withdraw all or any
of the provisions of this circular at any
time, or from time to time.

PART 312—FEDERAL SAVINGS AND
LOAN ASSOCIATIONS AND FED-
ERAL CREDIT UNIONS AS FISCAL
AGENTS OF THE UNITED STATES

NOTE: Pursuant to the regulations in this
part, the Acting Secretary of the Treasury
on September 15, 1936, designated for employ-
ment as fiscal agents of the United States
for the purpose of taking applications solely
from their own members and forwarding re-
mittances for, and making delivery of,
United States Savings Bonds, all Federal
savings and loan associations and Federal
credit unions in good standing having five
hundred or more members, and further des-
ignated all Federal savings and loan associa-
tions in good standing for employment as fis-
cal agents of the United States, for the pur-
pose of collecting delinquent accounts aris-
ing out of insurance and loan transactions of
the Administrator under Title I of the Na-
tional Housing Act, and making investiga-
tions and rendering reports respecting the
said delinquencies as may be directed from
time to time by the Administrator.

Pursuant to these same regulations, the
Fiscal Assistant Secretary has now des-
ignated for employment, as fiscal agents of
the United States, for the purpose of taking
applications from nonmembers, as well as
their own members, and forwarding remit-
tances for, and making delivery of United

§312.3

States Savings Bonds, all Federal credit

unions in good standing.

Sec.

312.1 Authority.

312.2 [Reserved]

312.3 Collections, investigations, and re-
ports for the Federal Housing Adminis-
tration.

312.4 Bond of indemnity.

312.5 Fiscal agents to serve without com-
pensation.

312.6 Applications other than to Federal Re-
serve Banks.

AUTHORITY: Secs. 5(k), 17, 48 Stat. 646, 1222;
12 U.S8.C. 1464(k), 1767.

SOURCE: 1 FR 1587, Sept. 17, 1936; 57 FR
34684, Aug. 6, 1992, unless otherwise noted.

CRrOSS REFERENCES: For National Credit
Union Administration, see 12 CFR chapter
VII. For Farm Credit Administration, see 12
CFR chapter VI. For Federal Home Loan
Bank Board, see 12 CFR chapter V. For Fed-
eral Housing Commissioner, Office of Assist-
ant Secretary for Housing, Department of
Housing and Urban Development, see 24 CFR
chapter II.

§312.1 Authority.

(a) Home Owners’ Loan Act. Section
5(k) of the Home Owners’ Loan Act of
1933, as amended (48 Stat. 645; 12 U.S.C.
1464(k), is as follows:

(k) When designated for that purpose by
the Secretary of the Treasury, any Federal
savings and loan association * * * may be
employed as fiscal agent of the Government
under such regulations as may be prescribed
by said Secretary and shall perform all such
reasonable duties as fiscal agent of the Gov-
ernment as may be required of it * * *,

(b) Federal Credit Union Act. Section
17 of the Federal Credit Union Act (48
Stat. 1222; 12 U.S.C. 1767) is as follows:

Each Federal credit union organized under
this Act, when requested by the Secretary of
the Treasury, shall act as fiscal agent of the
United States and shall perform such serv-
ices as the Secretary of the Treasury may re-
quire in connection with * * * the lending,
borrowing, and repayment of money by the
United States, including the issue, sale, re-
demption or repurchase of bonds, notes,
Treasury certificates of indebtedness, or
other obligations of the United States * * *.

§312.2 [Reserved]

§312.3 Collections, investigations, and
reports for the Federal Housing Ad-
ministration.

Federal savings and loan associa-
tions, when designated for employment
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