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shall be subject to the terms and condi-
tions of the previously executed appli-
cation-agreement and these regula-
tions in the same manner and to the 
same extent as though it had requali-
fied hereunder. 

§ 317.5 Termination of qualification. 
(a) By the United States. The Sec-

retary of the Treasury or a delegate 
may terminate the qualification of an 
issuing agent at any time, upon due no-
tice to the agent. If this action is 
taken, the agent will be required to 
make a final accounting for the bal-
ance of savings bond stock for which it 
is charged, based on the records of the 
designated Federal Reserve Bank. The 
agent must surrender all unissued 
bonds and remit the issue price of any 
remaining bonds included in its ac-
countability. 

(b) At request of issuing agent. A des-
ignated Federal Reserve Bank will ter-
minate the qualification of an issuing 
agent upon its request, provided the 
agent is in full compliance with the 
terms of its agreement and the applica-
ble regulations and instructions, and 
renders a final accounting. 

[54 FR 40830, Oct. 3, 1989, as amended at 59 FR 
10536, Mar. 4, 1994] 

§ 317.6 Issuance of bonds. 
(a) General. Each issuing agent shall 

comply with all regulations and in-
structions issued by the Department of 
the Treasury directly, or through the 
designated Federal Reserve Bank, con-
cerning the sale, inscription, dating, 
and validation of bonds; the accept-
ance, processing, and transmittal of 
over-the-counter purchase orders; the 
remittance of sales proceeds; and the 
disposition of paper and electronic reg-
istration records. No issuing agent 
shall have authority to sell bonds other 
than as provided in the offering cir-
cular. 

(b) Fees. Each issuing agent, other 
than a Federal agency, will be paid 
fees. Only issuing agents are eligible to 
collect fees. With prior approval, 
agents that are authorized to inscribe 
bonds and receive fee payments will 
also be paid a bonus for presorting sav-
ings bond mailings. Schedules reflect-
ing the amount of the fees and presort 
bonuses, and the basis on which they 

are computed and paid, will be pub-
lished separately in the FEDERAL REG-
ISTER. 

(c) No charge to customers. Any issuing 
agent that accepts fees from the De-
partment of the Treasury for selling 
savings bonds, and/or accepting over- 
the-counter purchase orders, shall not 
make any charge to customers for the 
same service. 

[54 FR 40830, Oct. 3, 1989, as amended at 55 FR 
39960, Oct. 1, 1990; 58 FR 63529, Dec. 2, 1993; 59 
FR 10536, Mar. 4, 1994; 63 FR 64550, Nov. 20, 
1998] 

§ 317.7 Obtaining and accounting for 
bond stock. 

An issuing agent that is authorized 
to inscribe bonds sold over-the-counter 
may obtain bond stock from the des-
ignated Federal Reserve Bank. The 
bond stock is, at all times, the prop-
erty of the United States. The organi-
zation shall be fully accountable for 
the bond stock consigned to it in ac-
cordance with all regulations and in-
structions issued by the Department of 
the Treasury. 

[54 FR 40830, Oct. 3, 1989, as amended at 59 FR 
10536, Mar. 4, 1994; 75 FR 52460, Aug. 26, 2010] 

§ 317.8 Remittance of sales proceeds 
and registration records. 

An issuing agent shall account for 
and remit bond sales proceeds and reg-
istration records promptly in accord-
ance with regulations and instructions 
issued by the Department of the Treas-
ury, either directly or through the des-
ignated Federal Reserve Banks. Failure 
to comply with these instructions may 
subject an agent to penalties, including 
termination of its qualification as an 
issuing agent. 

[54 FR 40830, Oct. 3, 1989, as amended at 59 FR 
10536, Mar. 4, 1994; 63 FR 38041, July 14, 1998; 
63 FR 64550, Nov. 20, 1998; 75 FR 52460, Aug. 26, 
2010] 

§ 317.9 Role of Federal Reserve Banks. 
(a) Role as fiscal agents. In their ca-

pacity as fiscal agents of the United 
States, the Federal Reserve Banks re-
ferred to below are authorized to per-
form such duties, including the 
issuance of instructions and forms, as 
may be necessary to fulfill the pur-
poses and requirements of these regula-
tions. 
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