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Issue dates—1st day 
of 

Life of bonds Final maturity 
dates—1st day of yrs. mos. 

Jun. 1952–Jan. 1957 29 8 Feb. 1982–Sep. 
1986. 

Feb. 1957–Dec. 
1979.

30 .......... Feb. 1987–Dec. 
2009. 

(b) Investment yields for outstanding 
bonds—General—interest rates. The in-
vestment yields on outstanding Series 
H bonds are as set out below: 

(1) For Series H bonds that were in 
original or extended maturity periods 
prior to November 1, 1982, the invest-
ment yield was 8.5 percent per annum, 
paid semiannually, effective for the pe-
riod from the first semiannual interest 
payment date occurring on or after 
May 1, 1981, through the end of such pe-
riods. For bonds that entered exten-
sions, see paragraphs (b)(2) through 
(b)(4) of this section. 

(2) For Series H bonds that entered 
extended maturity periods from No-
vember 1, 1982, through October 1, 1986, 
the investment yield was 7.5 percent 
per annum, paid semiannually, for such 
periods, including bonds that entered 
into an extended maturity period, as 
shown below: 

Issue dates—1st 
day of— Extension Entered—1st day of 

Nov. 1962–Oct. 
1966.

2nd (final) ......... Nov. 1982–Oct. 
1986. 

Nov. 1972–Oct. 
1976.

1st ..................... Nov. 1982–Oct. 
1986. 

(3) For Series H bonds that entered 
extended maturity periods from No-
vember 1, 1986, through February 1, 
1993, the investment yield was 6 per-
cent per annum, paid semiannually, for 
such periods, including bonds that en-
tered into an extended maturity pe-
riod, as shown below: 

Issue dates—1st 
day of— Extension Entered—1st day of 

Nov. 1966–Feb. 
1973.

2nd (final) ......... Nov. 1986–Feb. 
1993. 

Nov. 1976–Dec. 
1979.

1st ..................... Nov. 1986–Dec. 
1989. 

(4) For Series H bonds that entered or 
enter extended maturity periods on or 
after March 1, 1993, the guaranteed 
minimum investment yield is 4 percent 
per annum, paid semiannually, or the 
investment yield in effect at the begin-
ning of such periods, including bonds 

that enter into an extended maturity 
period, as shown below: 

Issue dates—1st 
day of— Extension Entered—1st day of 

Mar. 1973–Dec. 
1979.

2nd (final) ......... Mar. 1993–Dec. 
1999. 

(c) Tables of interest payments and in-
vestment yields. Tables of interest pay-
ments and investment yields are avail-
able from the Bureau of Fiscal Service 
and Federal Reserve Banks and 
Branches. 

[57 FR 14281, Apr. 17, 1992, as amended at 58 
FR 60937, Nov. 18, 1993] 

§ 332.9 Taxation. 
The income derived from Series H 

bonds is subject to all taxes imposed 
under the Internal Revenue Code of 
1986, as amended. The bonds are subject 
to estate, inheritance, gift, or other ex-
cise taxes, whether Federal or State, 
but are exempt from all other taxation 
now or hereafter imposed on the prin-
cipal or interest thereof by any State, 
or any of the possessions of the United 
States, or by any local taxing author-
ity. 

§ 332.10 Payment or redemption. 
A Series H bond became eligible for 

redemption at par at any time after six 
months from its issue date. To be re-
deemed, the bond must be presented 
and surrendered, with a duly executed 
request for payment, to a Federal Re-
serve Bank or Branch referred to in 
§ 332.12, or the Bureau of the Fiscal 
Service, Parkersburg, WV 26106–1328. In 
any case where bonds are surrendered 
for redemption in the month prior to 
an interest payment date, redemption 
will not be deferred but will be made in 
regular course, unless the presenter 
specifically requests that the trans-
action be delayed until that date. A re-
quest to defer redemption made more 
than one month preceding the interest 
payment date will not be accepted. 

[57 FR 14281, Apr. 17, 1992, as amended at 59 
FR 10539, Mar. 4, 1994] 

§ 332.11 Reservation as to issue of 
bonds. 

The Secretary of the Treasury re-
served the right to reject any applica-
tion for Series H bonds, in whole or 
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