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Fiscal Service, Treasury § 353.1 

Subpart K—Minors, Incompetents, Aged 
Persons, Absentees, et al. 

353.60 Payment to representative of an es-
tate. 

353.61 Payment after death. 
353.62 Payment to minors. 
353.63 Payment to a parent or other person 

on behalf of a minor. 
353.64 Payment, reinvestment, or ex-

change—voluntary guardian of an inca-
pacitated person. 

353.65 Reissue. 

Subpart L—Deceased Owner, Coowner or 
Beneficiary 

353.70 General rules governing entitlement. 
353.71 Decedent’s estate 
353.72 [Reserved] 

Subpart M—Fiduciaries 

353.75 Payment or reissue during the exist-
ence of the fiduciary estate. 

353.76 Payment or reissue after termination 
of the fiduciary estate. 

353.77 Exchanges by fiduciaries. 

Subpart N—Private Organizations (Cor-
porations, Associations, Partnerships, 
et cetera) and Governmental Agen-
cies, Units and Officers 

353.80 Payment to corporations or unincor-
porated associations. 

353.81 Payment to partnerships. 
353.82 Reissue or payment to successors of 

corporations, unincorporated associa-
tions, or partnerships. 

353.83 Reissue or payment on dissolution of 
corporation or partnership. 

353.84 Payment to certain institutions. 
353.85 Reissue in name of trustee or agent 

for reinvestment purposes. 
353.86 Reissue upon termination of invest-

ment agency. 
353.87 Payment to governmental agencies, 

units, or their officers. 

Subpart O—Miscellaneous Provisions 

353.90 Waiver of regulations. 
353.91 Additional requirements; bond of in-

demnity. 
353.92 Supplements, amendments, or revi-

sions. 

AUTHORITY: 5 U.S.C. 301; 12 U.S.C. 391; 31 
U.S.C. 3105, 3125. 

EDITORIAL NOTE: Nomenclature changes to 
part 353 appear at 79 FR 8859, Feb. 14, 2014. 

SOURCE: 44 FR 76441, Dec. 26, 1979, unless 
otherwise noted. 

Subpart A—General Information 

§ 353.0 Applicability. 
(a) The regulations in this part gov-

ern definitive (paper) Series EE savings 
bonds that have not been converted to 
book-entry bonds through 
TreasuryDirect® and definitive Series 
HH savings bonds. These bonds bear 
issue dates of January 1, 1980, or there-
after. 

(b) The regulations in 31 CFR part 315 
govern all other definitive United 
States Savings Bonds and Savings 
Notes. 

(c) The regulations in 31 CFR part 363 
govern Series EE savings bonds that 
were originally issued as book-entry 
bonds in TreasuryDirect® and Series 
EE savings bonds that were converted 
to book-entry bonds through 
TreasuryDirect®. 

[68 FR 24805, May 8, 2003, as amended at 70 
FR 14941, Mar. 23, 2005] 

§ 353.1 Official agencies. 
(a) The Bureau of the Fiscal Service 

of the Department of the Treasury is 
responsible for administering the Sav-
ings Bonds Program. Authority to 
process transactions has been dele-
gated to the Federal Reserve Bank of 
Minneapolis and may be delegated to 
other Federal Reserve Banks and 
Branches as fiscal agents of the United 
States. The Federal Reserve Banks and 
Branches, and their authority to proc-
ess transactions as fiscal agents of the 
United States, are subject to change as 
determined by the Secretary of the 
Treasury, or his or her designee. 

(b) Information about savings bonds 
and savings bond transactions, includ-
ing savings bond transaction forms and 
email contact information, is available 
through the Bureau of the Fiscal Serv-
ice’s Web site at http:// 
www.treasurydirect.gov. Communica-
tions concerning transactions and re-
quests for forms may also be addressed 
to: 

(1) The Bureau of the Fiscal Service, 
P.O. Box 7012, Parkersburg, WV 26106– 
7012; or 

(2) The Federal Reserve Bank of Min-
neapolis, Treasury Retail Securities 
Site, P.O. Box 214, Minneapolis, MN 
55480–0214. 

VerDate Sep<11>2014 14:59 Sep 22, 2014 Jkt 232127 PO 00000 Frm 00351 Fmt 8010 Sfmt 8010 Q:\31\31V2.TXT 31



342 

31 CFR Ch. II (7–1–14 Edition) § 353.2 

(c) Notices and documents must be 
filed with the agencies referred to 
above and as indicated in these regula-
tions. 

[44 FR 76441, Dec. 26, 1979, as amended at 59 
FR 10541, Mar. 4, 1994; 79 FR 8859, Feb. 14, 
2014] 

§ 353.2 Definitions. 
(a) Bond, or Series EE or HH savings 

bond, as used in this part, means a de-
finitive United States Savings Bond of 
Series EE or HH. 

(b) Book-entry bond means a savings 
bond maintained by Treasury in elec-
tronic or paperless form as a computer 
record. 

(c) Converted bond means a savings 
bond originally issued as a definitive 
bond that has been surrendered to us 
and converted to a book-entry savings 
bond to be maintained by Treasury 
solely as a computer record. 

(d) Incompetent means an individual 
who is incapable of handling his or her 
business affairs because of a legal, 
mental or medical disability, except 
that a minor is not an incompetent 
solely because of age. 

(e) Inscription means the information 
that is printed on the face of the bond. 

(f) Issuing agent means an organiza-
tion that has been qualified under the 
provisions of Department of the Treas-
ury Circular, Fiscal Service Series No. 
4–67, current revision (31 CFR part 317), 
to issue savings bonds. 

(g) Paying agent means a financial in-
stitution that has been qualified under 
the provisions of Department of the 
Treasury Circular No. 750, current revi-
sion (31 CFR part 321), to make pay-
ment of savings bonds. 

(h) Payment means redemption, un-
less otherwise indicated by context. 

(i) Person means any legal entity in-
cluding, but without limitation, an in-
dividual, corporation (public or pri-
vate), partnership, unincorporated as-
sociation, or fiduciary estate. 

(j) Personal trust estates means trust 
estates established by natural persons 
in their own right for the benefit of 
themselves or other natural persons in 
whole or in part, and common trust 
funds comprised in whole or in part of 
such trust estates. 

(k) Registration means that the names 
of all persons named on the bond and 

the taxpayer identification number 
(TIN) of the owner, first-named co-
owner, or purchaser of a gift bond are 
maintained on our records. 

(l) Reissue means the cancellation 
and retirement of a bond and the 
issuance of a new bond or bonds of the 
same series, same issue date, and same 
total face amount. Reissue may also 
mean the cancellation and retirement 
of a bond and the issuance of a book- 
entry bond or bonds of the same series, 
same issue date, and same total face 
amount. All reissues are subject to the 
restrictions in § 353.48. 

(m) Representative of the estate of a 
minor, incompetent, aged person, absen-
tee, et al. means the court-appointed or 
otherwise qualified person, regardless 
of title, who is legally authorized to 
act for the individual. The term does 
not include parents in their own right, 
voluntary or natural guardians, or the 
executors or administrators of dece-
dents’ estates. 

(n) Substitute bond means a bond or 
book-entry bond issued as a result of a 
claim or application for relief under 
subpart F of this part. 

(o) Surrender means the actual re-
ceipt of a bond with an appropriate re-
quest for payment or reissue by either 
a Federal Reserve Bank or Branch, the 
Bureau of the Fiscal Service, or, if a 
paying agent is authorized to handle 
the transaction, the actual receipt of 
the bond and the request for payment 
by the paying agent. 

(p) Taxpayer identifying number means 
a social security account number or an 
employer identification number. 

(q) Voluntary guardian means an indi-
vidual who is recognized as authorized 
to act for an incompetent, as provided 
by § 353.64. 

(r) Voluntary representative means the 
person qualified by the Department of 
the Treasury to request payment or 
distribution of a decedent’s savings 
bonds pursuant to § 353.71. 

[44 FR 76441, Dec. 26, 1979, as amended at 68 
FR 24805, May 8, 2003; 70 FR 14941, Mar. 23, 
2005; 70 FR 57430, Sept. 30, 2005; 71 FR 46857, 
Aug. 15, 2006; 79 FR 8859, Feb. 14, 2014] 
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