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the Fiscal Service, Parkersburg, WV 
26101. 

(31 U.S.C. 3105 and 3121) 

[44 FR 76441, Dec. 26, 1979, as amended at 48 
FR 55458, Dec. 13, 1983; 59 FR 10541, Mar. 4, 
1994; 63 FR 64551, Nov. 20, 1998] 

Subpart D—Limitations on Transfer 
or Pledge 

§ 353.15 Transfer. 

Savings bonds are not transferable 
and are payable only to the owners 
named on the bonds, except as specifi-
cally provided in these regulations and 
then only in the manner and to the ex-
tent so provided. 

§ 353.16 Pledge. 

A savings bond may not be hypoth-
ecated, pledged, or used as security for 
the performance of an obligation. 

Subpart E—Judicial Proceedings 

§ 353.20 General. 

(a) The Department of the Treasury 
will not recognize a judicial determina-
tion that gives effect to an attempted 
voluntary transfer inter vivos of a 
bond, or a judicial determination that 
impairs the rights of survivorship con-
ferred by these regulations upon a co-
owner or beneficiary. All provisions of 
this subpart are subject to these re-
strictions. 

(b) The Department of the Treasury 
will recognize a claim against an owner 
of a savings bond and conflicting 
claims of ownership of, or interest in, a 
bond between coowners or between the 
registered owner and the beneficiary, if 
established by valid judicial pro-
ceedings, but only as specifically pro-
vided in this subpart. Section 353.23 
specifies the evidence required to es-
tablish the validity of the judicial pro-
ceedings. 

(c) The Department of the Treasury 
and the agencies that issue, reissue, or 
redeem savings bonds will not accept a 
notice of an adverse claim or notice of 
pending judicial proceedings, nor un-
dertake to protect the interests of a 
litigant not in possession of a savings 
bond. 

§ 353.21 Payment to judgment credi-
tors. 

(a) Purchaser or officer under levy. The 
Department of the Treasury will pay 
(but not reissue) a savings bond to the 
purchaser at a sale under a levy or to 
the officer authorized under appro-
priate process to levy upon property of 
the registered owner or coowner to sat-
isfy a money judgment. Payment will 
be made only to the extent necessary 
to satisfy the money judgment. The 
amount paid is limited to the redemp-
tion value 60 days after the termi-
nation of the judicial proceedings. Ex-
cept in a case of a levy by the Internal 
Revenue Service, payment of a bond 
registered in coownership form pursu-
ant to a judgment or a levy against 
only one coowner is limited to the ex-
tent of that coowner’s interest in the 
bond. That interest must be estab-
lished by an agreement between the co-
owners by judgment, decree, or order of 
a court in a proceeding to which both 
coowners are parties. Payment of a 
bond registered in coownership form 
pursuant to levy by the Internal Rev-
enue Service will be made if the levy is 
against either coowner on the bond. 

(b) Trustee in bankruptcy, receiver, or 
similar court officer. The Department of 
the Treasury will pay, at current re-
demption value, a savings bond to a 
trustee in bankruptcy, a receiver of an 
insolvent’s estate, a receiver in equity, 
or a similar court officer under the pro-
visions of paragraph (a) of this section. 

[44 FR 76441, Dec. 26, 1979, as amended at 63 
FR 64551, Nov. 20, 1998] 

§ 353.22 Payment or reissue pursuant 
to judgment. 

(a) Divorce. The Department of the 
Treasury will recognize a divorce de-
cree that ratifies or confirms a prop-
erty settlement agreement disposing of 
bonds or that otherwise settles the in-
terests of the parties in a bond. Reissue 
of a savings bond may be made to 
eliminate the name of one spouse as 
owner, coowner, or beneficiary or to 
substitute the name of one spouse for 
that of the other spouse as owner, co-
owner, or beneficiary pursuant to the 
decree. However, if the bond is reg-
istered in the name of one spouse with 
another person as coowner, there must 
be submitted either: 
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(1) A request for reissue by the other 
person or (2) a certified copy of a judg-
ment, decree, or court order entered in 
proceedings to which the other person 
and the spouse named on the bond are 
parties, determining the extent of the 
interest of that spouse in the bond. Re-
issue will be permitted only to the ex-
tent of that spouse’s interest. The evi-
dence required under § 353.23 must be 
submitted in every case. When the di-
vorce decree does not set out the terms 
of the property settlement agreement, 
a certified copy of the agreement must 
be submitted. Payment, rather than re-
issue, will be made if requested. 

(b) Gift causa mortis. A savings bond 
belonging solely to one individual will 
be paid or reissued at the request of the 
person found by a court to be entitled 
by reason of a gift causa mortis from 
the sole owner. 

(c) Date for determining rights. When 
payment or reissue under this section 
is to be made, the rights of the parties 
will be those existing under the regula-
tions current at the time of the entry 
of the final judgment, decree, or court 
order. 

§ 353.23 Evidence. 
(a) General. To establish the validity 

of judicial proceedings, certified copies 
of the final judgment, decree, or court 
order, and of any necessary supple-
mentary proceedings, must be sub-
mitted. If the judgment, decree, or 
court order was rendered more than six 
months prior to the presentation of the 
bond, there must also be submitted a 
certification from the clerk of the 
court, under court seal, dated within 
six months of the presentation of the 
bond, showing that the judgment, de-
cree, or court order is in full force. 

(b) Trustee in bankruptcy or receiver of 
an insolvent’s estate. A request for pay-
ment by a trustee in bankruptcy or a 
receiver of an insolvent’s estate must 
be supported by appropriate evidence of 
appointment and qualification. The 
evidence must be certified by the clerk 
of the court, under court seal, as being 
in full force on a date that is not more 
than six months prior to the presen-
tation of the bond. 

(c) Receiver in equity or similar court 
officer. A request for payment by a re-
ceiver in equity or a similar court offi-

cer, other than a receiver of an 
insolvent’s estate, must be supported 
by a copy of an order that authorizes 
the presentation of the bond for re-
demption, certified by the clerk of the 
court, under court seal, as being in full 
force on a date that is not more than 
six months prior to the presentation of 
the bond. 

§ 353.24 Payment pursuant to judicial 
or administrative forfeiture. 

(a) Definitions. As used in this part: 
(1) Contact point means the individual 

designated to receive referrals from the 
Bureau of the Fiscal Service, as pro-
vided for in this section, by the Federal 
investigative agency, United States At-
torney’s Office, or forfeiting agency 
specified in Fiscal Service Form 1522. 

(2) Forfeiting agency means the fed-
eral law enforcement agency respon-
sible for the forfeiture. 

(3) Forfeiture—(i) Administrative for-
feiture means the process by which 
property may be forfeited by a Federal 
agency rather than through judicial 
proceedings. 

(ii) Judicial forfeiture means either a 
civil or a criminal proceeding in a 
United States District Court that may 
result in a final judgment and order of 
forfeiture. 

(4) Fiscal Service Form 1522 means the 
written notification of the forfeiture 
provided by the forfeiting agency to 
the Bureau of the Fiscal Service on a 
Fiscal Service Form 1522 Special Form 
of Request for Payment of United 
States Savings and Retirement Securi-
ties Where Use of a Detached Request 
Is Authorized. Fiscal Service Form 1522 
must specify: the contact point; the 
issue date of each bond; the serial num-
ber for each bond; the date of for-
feiture; the forfeiture fund to which 
payment is to be made; and be signed 
by an individual authorized by the for-
feiting agency. The forfeited bonds and 
the completed Fiscal Service Form 1522 
are to be mailed to the Department of 
the Treasury, Bureau of the Fiscal 
Service, Parkersburg, WV 26106–1328. 

(b) Forfeiture of bond. (1) Upon receipt 
and review of the Fiscal Service Form 
1522, as described in (a)(4) above, the 
Bureau of the Fiscal Service will make 
payment to the forfeiture fund speci-
fied on the form. 
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