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Fiscal Service, Treasury § 363.52 

Contact point means the individual 
designated by the Federal investigative 
agency, United States Attorney’s Of-
fice, or forfeiting agency, to receive re-
ferrals from Fiscal Service. 

Forfeiting agency means the federal 
law enforcement agency responsible for 
the forfeiture. 

Forfeiture means the process by which 
property may be forfeited by a federal 
agency. Administrative forfeiture is 
forfeiture by a federal agency without 
judicial proceedings resulting in a dec-
laration of forfeiture; judicial for-
feiture is a forfeiture through either a 
civil or criminal proceeding in a United 
States District Court resulting in a 
final judgment and order of forfeiture. 

(c) Procedures for a forfeiting agency to 
request forfeiture of Treasury securities. A 
forfeiting agency must request for-
feiture. An individual authorized by 
the forfeiting agency must sign the 
transaction request. The request must 
be mailed to the Department of the 
Treasury, Bureau of the Fiscal Service, 
Parkersburg, WV 26106–7015. 

(d) Fiscal Service procedures upon re-
ceipt of forfeiture request. Upon receipt 
and review of the transaction request, 
we will make payment to the forfeiture 
fund specified, if the security is eligible 
for payment, or we will transfer the se-
curity pursuant to the transaction re-
quest. We will record the forfeiture, the 
forfeiture fund into which the proceeds 
were paid or the security transfer 
records, the contact point, and any re-
lated information. 

(e) Inquiries from previous owner. All 
inquiries or claims from the previous 
owner will be referred to the contact 
point of the forfeiting agency. We will 
tell the person who inquired that we 
referred his or her inquiry to the con-
tact point. We will not investigate the 
inquiry. We will defer to the forfeiting 
agency’s determination of the appro-
priate course of action, including set-
tlement where appropriate. Any settle-
ment will be paid from the forfeiture 
fund into which the proceeds were de-
posited. 

[70 FR 57436, Sept. 30, 2005] 

§§ 363.48–363.49 [Reserved] 

Subpart C—Book-Entry Savings 
Bonds Purchased Through 
TreasuryDirect 

GENERAL 

§ 363.50 What Treasury securities does 
this subpart govern? 

This subpart governs: 
(a) Series EE and Series I book-entry 

savings bonds that were originally 
issued as book-entry bonds through 
TreasuryDirect ®; and 

(b) Converted savings bonds that are 
registered in: 

(1) The single owner or entity form of 
registration of any series, 

(2) The owner with beneficiary form 
of registration of Series EE and Series 
I savings bonds, 

(3) The owner with beneficiary form 
of registration of Series E savings 
bonds in which the beneficiary has con-
sented to a change in the registration 
of the bond after conversion, and 

(4) The coowner form of registration 
of any series in which the non-con-
verting coowner has consented to a 
change in the registration of the bond 
after conversion. 

[70 FR 14943, Mar. 23, 2005, as amended at 74 
FR 19419, Apr. 29, 2009] 

§ 363.51 [Reserved] 

§ 363.52 What is the principal amount 
of book-entry Series EE and Series I 
savings bonds that I may acquire in 
one year? 

(a) The principal amount of book- 
entry savings bonds that you may ac-
quire in any calendar year is limited to 
$10,000 for Series EE savings bonds and 
$10,000 for Series I savings bonds. 

(b) Bonds purchased or transferred as 
gifts will be included in the computa-
tion of this limit for the account of the 
recipient for the year in which the 
bonds are delivered to the recipient. 

(c) Bonds purchased as gifts or in a fi-
duciary capacity are not included in 
the computation for the purchaser. 
Bonds received due to the death of the 
registered owner are not included in 
the computation for the recipient. 

(d) We reserve the right to take any 
action we deem necessary to adjust the 
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excess, including the right to remove 
the excess bonds from your 
TreasuryDirect account and refund the 
payment price to your bank account of 
record using the ACH method of pay-
ment. 

[77 FR 213, Jan. 4, 2012] 

§ 363.53 What is the minimum amount 
of book-entry savings bonds that I 
may purchase in any transaction? 

Each bond purchase must be in a 
minimum amount of $25, with addi-
tional one-cent increments above that 
amount, in any one transaction. For 
example, a purchase may be $25.00, 
$25.01, $25.02, or $25.03, and so forth. 

§ 363.54 What is the minimum amount 
of a book-entry savings bond that I 
must hold in my account? 

Each bond held in your account must 
have a redemption value of at least $25. 
If you request a transaction that would 
reduce the remaining redemption value 
of the bond to an amount less than $25, 
we will not permit the transaction to 
occur. 

§ 363.55 May I transfer my book-entry 
savings bonds to another person? 

(a) You may transfer a savings bond 
or a portion of a savings bond to the 
TreasuryDirect ® account of another 
person in a minimum amount of $25. 
The transfer may only be made as a 
gift or in response to a final judgment, 
court order, divorce decree, or property 
settlement agreement. You must cer-
tify online that the transfer is a gift or 
a specified exception. 

(b) We do not permit the transfer of 
savings bonds for consideration, unless 
it is an exception specified in para-
graph (a) of this section. 

(c) If the bond is being transferred to 
an individual, the bond will be trans-
ferred in the single owner form of reg-
istration. If the bond is being trans-
ferred to an entity, the bond will be 
transferred in the entity form of reg-
istration. 

(d) We reserve the right to limit the 
transferability of savings bonds at any 
time by amendment to these regula-
tions. 

[67 FR 64286, Oct. 17, 2002, as amended at 68 
FR 24807, May 8, 2003; 70 FR 57436, Sept. 30, 
2005; 74 FR 19419, Apr. 29, 2009] 

§ 363.56 What is the minimum amount 
of book-entry savings bonds that I 
may transfer in any one trans-
action? 

Each transfer must be in a minimum 
amount of $25 redemption value, with 
additional one-cent increments above 
that amount, in any one transaction. 
For example, you may transfer $25.00, 
$25.01, $25.02, or $25.03, and so forth. 
Transfers will be comprised of prin-
cipal and proportionate interest. 

§ 363.57 What is the minimum amount 
of book-entry savings bonds that I 
may redeem in any one trans-
action? 

Each redemption must be in a min-
imum amount of $25 redemption value, 
with additional one-cent increments 
above that amount, in any one trans-
action. For example, you may redeem 
$25.00, $25.01, $25.02, or $25.03, and so 
forth. Redemptions will be comprised 
of principal and proportionate interest. 

§ 363.58 May book-entry savings bonds 
be pledged or used as collateral? 

Bonds may not be pledged or used as 
collateral for the performance of an ob-
ligation. 

§ 363.59 What is a payroll savings 
plan? 

A payroll savings plan is an auto-
matic method of purchasing savings 
bonds. (See the definition in § 363.6.) 
You may open your payroll savings 
plan by selecting an amount, series, 
and registration for your savings bond 
purchases using functionality in your 
TreasuryDirect® account. Each bond 
purchase must be in a minimum 
amount of $25 with additional one-cent 
increments above that amount, up to a 
maximum amount of $5000, in any one 
transaction. The series may be either a 
Series EE or Series I savings bond. The 
registration may be any authorized 
form of registration for an electronic 
savings bond. You must also initiate a 
request to your employer or your fi-
nancial institution to send credits on a 
recurring basis to your payroll savings 
plan through the ACH method to pur-
chase a payroll zero-percent certificate 
of indebtedness. (See Subpart D for 
more information about a payroll zero- 
percent certificate of indebtedness.) 

VerDate Sep<11>2014 14:59 Sep 22, 2014 Jkt 232127 PO 00000 Frm 00534 Fmt 8010 Sfmt 8010 Q:\31\31V2.TXT 31


		Superintendent of Documents
	2020-01-29T21:37:12-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




