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§375.20

Subpart C—Determination of Re-
demption Operation Results;
Settlement

§3875.20 When will the Treasury decide
on which offers to accept?

We will determine which offers or
portions of offers to accept after the
closing time for receipt of tenders. All
such determinations will be final.

§3875.21 When and how will the Treas-
ury announce the redemption oper-
ation results?

We will make an official announce-
ment of the redemption operation re-
sults through a press release. For each
security we redeem, the press release
will include such information as the
amounts offered and accepted, the
highest price accepted, and the remain-
ing privately held amount outstanding.

§3875.22 Will I receive confirmations
and, if I am submitting offers for
others, do I have to provide con-
firmations?

(a) Confirmations to submitters. We will
provide a confirmation of acceptance
or rejection in the form of a results
message to submitters of offers by the
close of the business day of the redemp-
tion operation.

(b) Confirmation of customer offers. If
you submit a successful offer for a cus-
tomer, you are responsible for noti-
fying that customer of the impending
redemption.

§375.23 How does the securities deliv-
ery process work?

If any of the offers you submitted are
accepted, you must transfer the correct
book-entry Treasury securities in the
correct par amount against the correct
settlement amount on the settlement
date. You must deliver the securities
to the account specified in the redemp-
tion operation announcement.

Subpart D—Miscellaneous
Provisions

§375.30 Does the Treasury have any
discretion in this process?

(a) We have the discretion to:

(1) Accept or reject any offers or
tenders submitted in a redemption op-
eration;

31 CFR Ch. Il (7-1-14 Edition)

(2) Redeem less than the amount of
securities specified in the redemption
operation announcement;

(3) Add to, change, or waive any pro-
vision of this part; or

(4) Change the terms and conditions
of a redemption operation.

(b) Our decisions under this part are
final. We will provide a public notice if
we change any redemption operation
provision, term or condition.

§375.31 What could happen if someone
does not fully comply with the re-
demption operation rules or fails to
deliver securities?

(a) General. If a person or entity fails
to comply with any of the redemption
operation rules in this part, we will
consider the circumstances and take
what we deem to be appropriate action.
This could include barring the person
or entity from participating in future
redemption operations under this part
and future auctions under 31 CFR part
356. We also may refer the matter to an
appropriate regulatory agency.

(b) Liguidated damages. If you fail to
deliver securities on time, we may re-
quire you to pay liquidated damages of
up to 1% of your projected settlement
amount.

PART 380—COLLATERAL
ACCEPTABILITY AND VALUATION

Subpart A—General Information

Sec.

380.0 What do these regulations govern?

380.1 What special definitions apply to this
part?

Subpart B—Acceptable Collateral and lts
Valuation

380.2 What collateral may I pledge if I am a
depositary or a financial agent of the
Government under 31 CFR part 202, and
what value will you assign to it?

380.3 What collateral may I pledge if I am a
Treasury Tax and Loan depositary under
31 CFR part 203, and what value will you
assign to it?

380.4 What collateral may I pledge instead
of a surety bond under 31 CFR part 225,
and what value will you assign to it?

Subpart C—Miscellaneous Provisions

380.5 Where can I find current information,
and who can I contact for additional
guidance and interpretation?
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