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31 CFR Ch. X (7–1–14 Edition) § 1022.400 

Subpart D—Records Required To 
Be Maintained By Money 
Services Businesses 

§ 1022.400 General. 
Money services businesses are subject 

to the recordkeeping requirements set 
forth and cross referenced in this sub-
part. Money services businesses should 
also refer to subpart D of Part 1010 of 
this chapter for recordkeeping require-
ments contained in that subpart which 
apply to money services businesses. 

§ 1022.410 Additional records to be 
made and retained by dealers in 
foreign exchange. 

(a)(1) After July 7, 1987, each dealer 
in foreign exchange shall secure and 
maintain a record of the taxpayer iden-
tification number of each person for 
whom a transaction account is opened 
or a line of credit is extended within 30 
days after such account is opened or 
credit line extended. Where a person is 
a non-resident alien, the dealer in for-
eign exchange shall also record the per-
son’s passport number or a description 
of some other government document 
used to verify his identity. Where the 
account or credit line is in the names 
of two or more persons, the dealer in 
foreign exchange shall secure the tax-
payer identification number of a person 
having a financial interest in the ac-
count or credit line. In the event that 
a dealer in foreign exchange has been 
unable to secure the identification re-
quired within the 30-day period speci-
fied, it shall nevertheless not be 
deemed to be in violation of this sec-
tion if: 

(i) It has made a reasonable effort to 
secure such identification, and 

(ii) It maintains a list containing the 
names, addresses, and account or credit 
line numbers of those persons from 
whom it has been unable to secure such 
identification, and makes the names, 
addresses, and account or credit line 
numbers of those persons available to 
the Secretary as directed by him. 

(2) The 30-day period provided for in 
paragraph (a)(1) of this section shall be 
extended where the person opening the 
account or credit line has applied for a 
taxpayer identification or social secu-
rity number on Form SS–4 or SS–5, 
until such time as the person main-

taining the account or credit line has 
had a reasonable opportunity to secure 
such number and furnish it to the deal-
er in foreign exchange. 

(3) A taxpayer identification number 
for an account or credit line required 
under paragraph (a)(1) of this section 
need not be secured in the following in-
stances: 

(i) Accounts for public funds opened 
by agencies and instrumentalities of 
Federal, state, local or foreign govern-
ments, 

(ii) Accounts for aliens who are— 
(A) Ambassadors, ministers, career 

diplomatic or consular officers, or 
(B) Naval, military or other attaches 

of foreign embassies, and legations, and 
for members of their immediate fami-
lies, 

(iii) Accounts for aliens who are ac-
credited representatives to inter-
national organizations which are enti-
tled to enjoy privileges, exemptions, 
and immunities as an international or-
ganization under the International Or-
ganizations Immunities Act of Decem-
ber 29, 1945 (22 U.S.C. 288), and for the 
members of their immediate families, 

(iv) Aliens temporarily residing in 
the United States for a period not to 
exceed 180 days, 

(v) Aliens not engaged in a trade or 
business in the United States who are 
attending a recognized college or any 
training program, supervised or con-
ducted by any agency of the Federal 
Government, and 

(vi) Unincorporated subordinate 
units of a tax exempt central organiza-
tion which are covered by a group ex-
emption letter. 

(b) Each dealer in foreign exchange 
shall retain either the original or a 
microfilm or other copy or reproduc-
tion of each of the following: 

(1) Statements of accounts from 
banks, including paid checks, charges 
or other debit entry memoranda, de-
posit slips and other credit memoranda 
representing the entries reflected on 
such statements; 

(2) Daily work records, including pur-
chase and sales slips or other memo-
randa needed to identify and recon-
struct currency transactions with cus-
tomers and foreign banks; 

(3) A record of each exchange of cur-
rency involving transactions in excess 
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of $1000, including the name and ad-
dress of the customer (and passport 
number or taxpayer identification 
number unless received by mail or 
common carrier) date and amount of 
the transaction and currency name, 
country, and total amount of each for-
eign currency; 

(4) Signature cards or other docu-
ments evidencing signature authority 
over each deposit or security account, 
containing the name of the depositor, 
street address, taxpayer identification 
number (TIN) or employer identifica-
tion number (EIN) and the signature of 
the depositor or of a person authorized 
to sign on the account (if customer ac-
counts are maintained in a code name, 
a record of the actual owner of the ac-
count); 

(5) Each item, including checks, 
drafts, or transfers of credit, of more 
than $10,000 remitted or transferred to 
a person, account or place outside the 
United States; 

(6) A record of each receipt of cur-
rency, other monetary instruments, in-
vestment securities and checks, and of 
each transfer of funds or credit, or 
more than $10,000 received on any one 
occasion directly and not through a do-
mestic financial institution, from any 
person, account or place outside the 
United States; 

(7) Records prepared or received by a 
dealer in the ordinary course of busi-
ness, that would be needed to recon-
struct an account and trace a check in 
excess of $100 deposited in such account 
through its internal recordkeeping sys-
tem to its depository institution, or to 
supply a description of a deposited 
check in excess of $100; 

(8) A record maintaining the name, 
address and taxpayer identification 
number, if available, of any person pre-
senting a certificate of deposit for pay-
ment, as well as a description of the in-
strument and date of transaction; 

(9) A system of books and records 
that will enable the dealer in foreign 
exchange to prepare an accurate bal-
ance sheet and income statement. 

(c) This section does not apply to 
banks that offer services in dealing or 
changing currency to their customers 
as an adjunct to their regular service. 

[75 FR 65812, Oct. 26, 2010, as amended at 76 
FR 43597, July 21, 2011] 

§ 1022.420 Additional records to be 
maintained by providers and sellers 
of prepaid access. 

With respect to transactions relating 
to providers and sellers of prepaid ac-
cess described in § 1010.100(ff)(4) and (7) 
that are subject to the requirements of 
this chapter, each provider of prepaid 
access shall maintain access to trans-
actional records for a period of five 
years. The provider of prepaid access, 
as defined in § 1010.100(ff)(4), shall main-
tain access to transactional records 
generated in the ordinary course of 
business that would be needed to recon-
struct prepaid access activation, loads, 
reloads, purchases, withdrawals, trans-
fers, or other prepaid-related trans-
actions. 

[76 FR 45420, July 29, 2011] 

Subpart E—Special Information 
Sharing Procedures To Deter 
Money Laundering and Ter-
rorist Activity 

§ 1022.500 General. 

Money services businesses are subject 
to the special information sharing pro-
cedures to deter money laundering and 
terrorist activity requirements set 
forth and cross referenced in this sub-
part. Money services businesses should 
also refer to subpart E of part 1010 of 
this chapter for special information 
sharing procedures to deter money 
laundering and terrorist activity con-
tained in that subpart which apply to 
money services businesses. 

§ 1022.520 Special information sharing 
procedures to deter money laun-
dering and terrorist activity for 
money services businesses. 

(a) Refer to § 1010.520 of this chapter. 
(b) [Reserved] 

§ 1022.530 [Reserved] 

§ 1022.540 Voluntary information shar-
ing among financial institutions. 

(a) Refer to § 1010.540 of this chapter. 
(b) [Reserved] 
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