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housing government sponsored enter-
prise may satisfy this requirement by 
training such persons or verifying that 
such persons have received training by 
a competent third party with respect 
to the products and services offered by 
the housing government sponsored en-
terprise. 

(4) Provide for independent testing to 
monitor and maintain an adequate pro-
gram. The scope and frequency of the 
testing shall be commensurate with 
the risks posed by the housing govern-
ment sponsored enterprise’s products 
and services. Such testing may be con-
ducted by a third party or by any offi-
cer or employee of the housing govern-
ment sponsored enterprise, other than 
the person designated in paragraph 
(b)(2) of this section. 

(c) Compliance. Compliance with this 
section shall be examined by FinCEN 
or its delegate, under the terms of the 
Bank Secrecy Act. Failure to comply 
with the requirements of this section 
may constitute a violation of the Bank 
Secrecy Act and of this chapter. 

(d) Compliance date. A housing gov-
ernment sponsored enterprise must de-
velop and implement an anti-money 
laundering program that complies with 
the requirements of this section on or 
before August 25, 2014. 

Subpart C—Reports Required To 
Be Made by Housing Govern-
ment Sponsored Enterprises 

§ 1030.300 General. 
Housing government sponsored enter-

prises are subject to the reporting re-
quirements set forth and cross ref-
erenced in this subpart. Housing gov-
ernment sponsored enterprises should 
also refer to subpart C of part 1010 of 
this chapter for reporting requirements 
contained in that subpart that apply to 
housing government sponsored enter-
prises. 

§§ 1030.310—1030.315 [Reserved] 

§ 1030.320 Reports by housing govern-
ment sponsored enterprises of sus-
picious transactions. 

(a) General—(1) Every housing gov-
ernment sponsored enterprise shall file 
with FinCEN, to the extent and in the 
manner required by this section, a re-

port of any suspicious transaction rel-
evant to a possible violation of law or 
regulation. A housing government 
sponsored enterprise may also file with 
FinCEN a report of any suspicious 
transaction that it believes is relevant 
to the possible violation of any law or 
regulation, but whose reporting is not 
required by this section. 

(2) A transaction requires reporting 
under this section if it is conducted or 
attempted by, at, or through a housing 
government sponsored enterprise, it in-
volves or aggregates funds or other as-
sets of at least $5,000, and the housing 
government sponsored enterprise 
knows, suspects, or has reason to sus-
pect that the transaction (or a pattern 
of transactions of which the trans-
action is a part): 

(i) Involves funds derived from illegal 
activity or is intended or conducted in 
order to hide or disguise funds or assets 
derived from illegal activity (includ-
ing, without limitation, the ownership, 
nature, source, location, or control of 
such funds or assets) as part of a plan 
to violate or evade any Federal law or 
regulation or to avoid any transaction 
reporting requirement under Federal 
law or regulation; 

(ii) Is designed, whether through 
structuring or other means, to evade 
any requirements of this chapter or 
any other regulations promulgated 
under the Bank Secrecy Act; 

(iii) Has no business or apparent law-
ful purpose or is not the sort in which 
the particular housing government 
sponsored enterprise customer would 
normally be expected to engage, and 
the housing government sponsored en-
terprise knows of no reasonable expla-
nation for the transaction after exam-
ining the available facts, including the 
background and possible purpose of the 
transaction; or 

(iv) Involves use of the housing gov-
ernment sponsored enterprise to facili-
tate criminal activity. 

(3) More than one housing govern-
ment sponsored enterprise may have an 
obligation to report the same trans-
action under this section, and financial 
institutions involved in that same 
transaction may have separate obliga-
tions to report suspicious activity with 
respect to that transaction pursuant to 
other provisions of this chapter. In 

VerDate Mar<15>2010 15:53 Aug 22, 2014 Jkt 232128 PO 00000 Frm 00810 Fmt 8010 Sfmt 8010 Q:\31\31V3.TXT 31


		Superintendent of Documents
	2020-01-29T20:51:13-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




