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31 CFR Ch. V (7–1–14 Edition) § 515.312 

§ 515.312 Interest. 

The term interest when used with re-
spect to property shall mean an inter-
est of any nature whatsoever, direct or 
indirect. 

§ 515.313 Property subject to the juris-
diction of the United States. 

(a) The phrase property subject to the 
jurisdiction of the United States includes, 
without limitation, securities, whether 
registered or bearer, issued by: 

(1) The United States or any State, 
district, territory, possession, county, 
municipality, or any other subdivision 
or agency or instrumentality of any 
thereof; or 

(2) Any person with the United States 
whether the certificate which evi-
dences such property or interest is 
physically located within or outside 
the United States. 

(b) The phrase property subject to the 
jurisdiction of the United States also in-
cludes, without limitation, securities, 
whether registered or bearer, by whom-
soever issued, if the instrument evi-
dencing such property or interest is 
physically located within the United 
States. 

§ 515.314 Banking institution. 

The term banking institution shall in-
clude any person engaged primarily or 
incidentally in the business of banking, 
of granting or transferring credits, or 
of purchasing or selling foreign ex-
change or procuring purchases and sell-
ers thereof, as principal or agent, or 
any person holding credits for others as 
a direct or incidental part of his busi-
ness, or any broker; and, each prin-
cipal, agent, home office, branch or 
correspondent of any person so engaged 
shall be regarded as a separate ‘‘bank-
ing institution.’’ 

§ 515.316 License. 

Except as otherwise specified, the 
term license shall mean any license or 
authorization contained in or issued 
pursuant to this part. 

§ 515.317 General license. 

A general license is any license or au-
thorization the terms of which are set 
forth in this part. 

§ 515.318 Specific license. 
A specific license is any license or 

authorization issued pursuant to this 
part but not set forth in this part. 

[28 FR 6974, July 9, 1963; 28 FR 7427, July 20, 
1963] 

§ 515.319 Blocked account. 
The term blocked account shall mean 

an account in which any designated na-
tional has an interest, with respect to 
which account payments, transfers or 
withdrawals or other dealings may not 
be made or effected except pursuant to 
an authorization or license authorizing 
such action. The term blocked account 
shall not be deemed to include ac-
counts of unblocked nationals. 

[28 FR 6974, July 9, 1963; 28 FR 7427, July 20, 
1963] 

§ 515.320 Domestic bank. 
The term domestic bank shall mean 

any branch or office within the United 
States of any of the following which is 
not a national of a designated foreign 
country; any bank or trust company 
incorporated under the banking laws of 
the United States or any State, terri-
tory, or district of the United States, 
or any private bank or banker subject 
to supervision and examination under 
the banking laws of the United States 
or of any State, territory or district of 
the United States. The Secretary of the 
Treasury may also authorize any other 
banking institution to be treated as a 
‘‘domestic bank’’ for the purpose of 
this definition or for the purpose of any 
or all sections of this part. 

§ 515.321 United States; continental 
United States. 

The term United States means the 
United States and all areas under the 
jurisdiction or authority thereof, in-
cluding the Trust Territory of the Pa-
cific Islands. The term continental 
United States means the States of the 
United States and the District of Co-
lumbia. 

[49 FR 27144, July 2, 1984] 

§ 515.322 Authorized trade territory; 
member of the authorized trade ter-
ritory. 

(a) The term authorized trade territory 
includes all countries, including any 
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