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Maritime Administrator will give con-
sideration to requests for propor-
tionate returns of premium. An appli-
cation for the return of a premium
must be submitted to the Underwriting
Agent in quadruplicate on Form MA-
317, prescribed in §308.547.

§308.541 Issuance.

(a) Binder. The Underwriting Agent is
authorized to issue a facultative policy
in Form MA-316, prescribed in §308.545,
when there has been presented to him a
properly prepared binder on Form MA-
315, prescribed in §308.544, together
with the payment of the premium as
required, and such policy shall be
issued as soon as possible after the
binder form has been presented to the
Underwriting Agent. Prior to the
issuance of the policy, the TUnder-
writing Agent is authorized to accept
the risk on behalf of the Maritime Ad-
ministrator by signing the binder. The
Maritime Administrator will provide
each Underwriting Agent with a supply
of facultative policies which shall not
be valid until countersigned by the Un-
derwriting Agent. The Underwriting
Agent shall keep a permanent record of
all such policies and the Assured to
whom the policy is issued.

(b) Numbering. Each Facultative
Cargo Policy supplied to the Under-
writing Agent by the Maritime Admin-
istrator shall be numbered by MARAD
before it is supplied to the Under-
writing Agent. No two numbers shall
be the same. The Underwriting Agent
when issuing the policy shall add at
the end of the Policy number the agen-
cy number assigned to that Under-
writing Agent, and where policies are
issued by more than one office of an
Underwriting Agent the issuing office
shall also be identified in the policy
number. For example, the policies
issued by an office in New York will be
designated ““NY’’ and policies issued in
San Francisco will be designated by
“SF” prefixed to the Underwriting
Agent’s agency number.

§308.542 Warranty regarding thirty-
day shipments.

If, after an effective binding of war
risk insurance on a shipment of cargo,
the assured believes that it will be im-
possible to comply with the warranty

§308.546

requiring the goods to be shipped and
in transit within thirty days from the
effective date of binding, such an as-
sured may apply to the Maritime Ad-
ministrator, through the Underwriting
Agent, to modify the warranty. If the
Maritime Administrator is satisfied
that an extension of time within which
the goods are warranted to be shipped
and in transit should be granted, he
will do so, but additional premium may
be charged in the discretion of the Mar-
itime Administrator.

§308.543 Cancellation.

Facultative war risk insurance is not
subject to cancellation by the Assured
unless the goods are not shipped within
thirty (30) days following the effective
date of binding, and then only if the
policy is returned for cancellation.

§308.544 Facultative binder, Form
MA-315.

The standard form of War Risk Fac-
ultative Cargo Binder, which may be
obtained from MARAD’s underwriting
agent of MARAD, shall be completed
by the applicant and submitted, in du-
plicate, to an Underwriting Agent be-
fore the insurance can be bound.

§308.545 Facultative cargo
Form MA-316.

The standard form of War Risk Fac-
ultative Cargo Policy, Form MA-316,
may be obtained from MARAD’s under-
writing agent or MARAD.

policy,

§308.546 Standard optional endorse-
ment No. 1-A, Form MA-316-A.

Standard Optional Endorsement No.
1-A limits the amount payable for the
loss of goods to the actual bona fide pe-
cuniary loss to the Assured, exclusive
of any allowance for anticipated or ac-
crued profit arising out of the insured
venture. (Similar provisions for Open
Cargo Policies are contained in Stand-
ard Optional Endorsement No. 1, Form
MA-300-A, prescribed in §308.518.) Ap-
plication for Standard Optional En-
dorsement No. 1-A shall be made to the
Underwriting Agent at the time appli-
cation is made for the policy. The Un-
derwriting Agent is authorized to issue
the endorsement without prior ap-
proval of the Maritime Administrator.
This form may be obtained from
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§308.547

MARAD’s
MARAD.

underwriting agent or

§308.547 Application for return pre-
mium, Form MA-317.

An application for the return of pre-
mium must be filed in duplicate with
the Underwriting Agent on Form MA-

317, which may be obtained from
MARAD’s underwriting agent or
MARAD.

GENERAL
§308.548 Standard form of wunder-

writing agency agreement for
cargo, Form MA-318.

This form, which may be obtained
from MARAD’s underwriting agent or
MARAD, is the standard form of under-
writing agency agreement applicable
with respect to agreements executed by
the Maritime Administrator and do-
mestic insurance companies authorized
to do a marine insurance business in
any State of the United States, ap-
pointing such companies as Under-
writing Agents to issue war risk cargo
policies in accordance with the provi-
sion of the agreement and this subpart.

§308.549 Application for appointment
of Cargo Underwriting Agent, Form
MA-319.

Any domestic insurance company au-
thorized to do a marine insurance busi-
ness in any State of the United States
may apply for appointment as a Cargo
Underwriting Agent by submitting to
the Maritime Administrator a letter
and Form MA-399, which may be ob-
tained from MARAD’s underwriting
agent or MARAD.

§308.550 Certificate, Form MA-320.

Wherever any provision of this sub-
part, or any amendment thereto, re-
quires the Assured to make a declara-
tion or certification under the pen-
alties of perjury, and the form of the
declaration or certificate is not pre-
scribed, the Assured may execute a cer-
tificate on Form MA-320-A for an indi-
vidual, on Form MA-320-B for a part-
nership, or on Form MA-320-C for a
corporation, which forms may be ob-
tained from MARAD’s underwriting
agent or MARAD.

46 CFR Ch. Il (10-1-14 Edition)

§308.551 War risk insurance clearing
agency agreement for cargo, Form
MA-321.

The standard form of clearing agency
agreement, Form MA-321, shall be exe-
cuted by the Maritime Administrator
and domestic insurance companies, or
groups of domestic insurance compa-
nies authorized to do a marine insur-
ance business in any State of the
United States, appointing such compa-
nies or groups of companies as clearing
agents, which form may be obtained
from MARAD’s underwriting agent or
MARAD.

§308.552 Effective date.

This subpart shall be effective as and
when the Maritime Administrator finds
that war risk cargo insurance adequate
for the needs of the waterborne com-
merce of the United States cannot be
obtained on reasonable terms and con-
ditions from companies authorized to
do an insurance business in a State of
the United States.

Subpart G—Records Retention

§308.600 Records
ment.

The records specified in §§308.8,
308.517, and 308.548 of this part shall be
retained until a release is granted by
MARAD, at which time MARAD will
take custody of the records.

(Authority: 46 U.S.C. sections 53902, 53910; 49
CFR 1.93)

PART 309—VALUES FOR WAR RISK
INSURANCE

retention require-

Sec.
309.1
309.2
309.3
309.4

Procedure.

Definitions.

Stated valuation.

Maximum amount insured.

309.5 Condition of vessel.

309.6 Adjustments for condition, equipment,
and other considerations.

309.7 Modifications.

309.8 Vessel data forms.

309.101 Amendment of interim binders.

STORES AND SUPPLIES

309.201
309.202
309.203
309.204

Purpose.

Definitions.

Value at time of loss.
Proof of loss.
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