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(2) All certifications and findings re-
quired by the RE Act or other applica-
ble laws and regulations, the placing 
and releasing of conditions precedent 
to the advance of funds, and all secu-
rity instruments, loan contracts or all 
other documents relating to the dele-
gations set forth in paragraph (d)(1) of 
this section. 

§ 1700.55 Telecommunications Pro-
gram. 

(a) Administrator: The authority to 
approve the following loans, loan guar-
antees, and lien accommodations is re-
served to the Administrator: 

(1) All loans, loan guarantees, and 
lien accommodations and subordina-
tions of liens to finance operating 
costs. 

(2) All loans, loan guarantees, or lien 
accommodations and subordinations of 
liens of $25,000,000 or more. 

(3) Loans and loan guarantees with 
acquisition costs of $5,000,000 or more. 

(4) Loans and loan guarantees con-
taining funds to refinance outstanding 
debt of more than $5,000,000. 

(5) All loan contracts, security in-
struments, and all other documents to 
be executed in connection with loans 
and loan guarantees approved by the 
Administrator. 

(b) Assistant Administrator, Tele-
communications Program, has the au-
thority to approve the following loans, 
loan guarantees, and lien accommoda-
tions, except for those approvals re-
served to the Administrator: 

(1) Loans, loan guarantees, and lien 
accommodations and subordinations of 
liens not to exceed $25,000,000 except for 
those reserved to the Administrator. 

(2) Loans and loan guarantees with 
acquisition costs where the acquisition 
portion of the loan is less than 
$5,000,000. 

(3) Loans and loan guarantees includ-
ing refinancing amounts that do not 
exceed $5,000,000. 

(4) Distance learning and telemedi-
cine loans and loan guarantees that do 
not exceed $5,000,000. 

(5) Loan contracts, security instru-
ments, and other documents to be exe-
cuted in connection with loans and 
loan guarantees approved by the As-
sistant Administrator, Telecommuni-
cations Program. 

(c) Area Directors have the authority 
to approve the following loans, loan 
guarantees, and lien accommodations, 
except for those approvals reserved to 
the Administrator: 

(1) Loans, loan guarantees, and lien 
accommodations and subordinations of 
liens of less than $10,000,000. 

(2) Loans and loan guarantees with 
acquisition costs of less than $2,000,000. 

(3) Loans and loan guarantees includ-
ing refinancing amounts of less than 
$2,000,000. 

(4) Any modifications in the method 
of carrying out loan purposes. 

§ 1700.56 Water and Environmental 
Programs. 

The State Rural Development Offices 
have the responsibility for making and 
servicing water and waste loans and 
grants. 

§ 1700.57 Distance Learning and Tele-
medicine Loan and Grant Program. 

(a) Administrator: The authority to 
approve the following loans and lien 
accommodations is reserved to the Ad-
ministrator: 

(1) Grants or loan and grant combina-
tions. 

(2) The number selected from each 
state for financial assistance for grant 
approval and loans or grants approved. 

(3) Extension of principal and inter-
est repayments for rural development 
purposes. 

(4) Loan contracts, security instru-
ments, and all other documents to be 
executed in connection with loans and 
loan guarantees approved by the Ad-
ministrator. 

(b) Assistant Administrator, Tele-
communications Program, has the au-
thority to approve the following loans 
and lien accommodations and subordi-
nations of liens: 

(1) Loans, that do not also include re-
quests for grant funds, except for those 
reserved to the Administrator. 

(2) Loan contracts, security instru-
ments, and all other documents to be 
executed in connection with loans and 
loan guarantees approved by the As-
sistant Administrator, Telecommuni-
cations Program. 

VerDate Mar<15>2010 10:56 Mar 05, 2014 Jkt 232022 PO 00000 Frm 00035 Fmt 8010 Sfmt 8010 Q:\07\7V11.TXT ofr150 PsN: PC150


		Superintendent of Documents
	2020-01-27T10:14:48-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




