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cotton normally produced or traded in 
each such spot market. 

[53 FR 29327, Aug. 4, 1988] 

§ 27.97 Ascertaining the accuracy of 
price quotations. 

The buyers and sellers of cotton in 
each spot market shall be responsible 
for providing accurate and timely 
price, quality, and volume of purchases 
data by growth area to the Cotton Di-
vision. The Cotton Division is respon-
sible for ascertaining the accuracy of 
the price quotations in each designated 
spot market. The Cotton Division will 
carry out this responsibility by per-
forming the following duties and func-
tions: 

(a) The Cotton Division will collect 
and analyze pertinent information on 
the prices and values of spot cotton 
from each spot market. 

(b) In the process of determining 
price quotations, the Cotton Division 
will contact a minimum of three buy-
ers and sellers of cotton in each bona 
fide market at least two times per 
week during the active trading season 
and one time per week during the re-
mainder of the year to obtain informa-
tion on prices, qualities, volume, and 
terms of sales in sufficient detail to de-
termine quotations. 

(c) The Cotton Division will summa-
rize the price and quality data and, 
based on analysis of this summary, 
make determinations regarding 
quotations of price, value and dif-
ferences. 

(d) Quotations for each spot market 
shall be reviewed and approved by the 
Cotton Division’s Market News Branch 
Chief or Assistant Branch Chief prior 
to publication. 

(e) The Cotton Division will publish 
the appropriate quotations by bale vol-
ume for grades, staple lengths, 
micronaire determinations, and other 
quality factors for each spot market on 
a daily basis. 

(The information collection requirements 
contained in this section were approved by 
the Office of Management and Budget under 
OMB control number 0581–0029) 

[53 FR 29327, Aug. 4, 1988] 

§ 27.98 Value of grade where no sale; 
determination. 

As provided in § 27.96, whenever no 
sale of a particular grade of cotton 
shall have been made on a given day in 
a particular spot market, the value of 
such grade in the market on that day 
will be determined as follows: 

(a) If on such given day there shall 
have been in such market both a sale of 
any higher grade and a sale of any 
lower grade, the average of the de-
clines, or advances, or decline and ad-
vance, as the case may be, of the next 
higher grade and the next lower grade 
so sold shall be deducted from, or added 
to, as the case may be, the value, on 
the last preceding business day, of the 
grade the value of which on such given 
day is sought to be ascertained. 

(b) If on such given day there shall 
have been in such market a sale of ei-
ther a higher or a lower grade, but not 
sales of both, the decline or advance of 
the next higher or the next lower grade 
so sold shall be deducted from, or added 
to, as the case may be, the value on the 
last preceding business day of the 
grade the value of which on such given 
day is sought to be ascertained. 

(c) If on such given day there shall 
have been in such market no sale of 
spot cotton of any grade, the value of 
each grade shall be deemed to be the 
same as its value therein on the last 
preceding business day, unless in the 
meantime there shall have been bona 
fide bids and offers, or sales of hedged 
cotton, or other sales of cotton, or 
changes in prices of futures contracts 
made subject to the act, which in the 
usual course of business would clearly 
establish a rise or fall in the value of 
spot cotton in such market, in which 
case such rise or fall may be calculated 
and added to or deducted from the 
value on the preceding business day of 
cotton of all grades affected thereby. 

[53 FR 29327, Aug. 4, 1988] 

§ 27.99 Values; expression. 

For the purpose of this subpart val-
ues shall be expressed in terms of cents 
and hundredths of a cent. A fraction of 
a hundredth, when equal to, or greater 
than, the half thereof, shall be treated 
as a hundredth, and when less than a 
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