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form or the letter containing the no-
tice information must be submitted to
the regional director—Division of Su-
pervision and Consumer Protection
(DSC) of the region in which the bank’s
main office is located.
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§307.1 Scope and purpose.

(a) Scope. This Part applies to all in-
sured depository institutions, as de-
fined in section 3(c)(2) of the Federal
Deposit Insurance Act (FDI Act) (12
U.S.C. 1813(c)(2)).

(b) Purpose. This Part sets forth the
rules governing:

(1) The time and manner for pro-
viding certification to the FDIC re-
garding the assumption of all of the de-
posit liabilities of an insured deposi-
tory institution by one or more insured
depository institutions; and

(2) The notification that an insured
depository institution shall provide its
depositors when a depository institu-
tion’s insured status is being volun-
tarily terminated without its deposits
being assumed by one or more insured
depository institutions.

§307.2 Certification of assumption of
deposit liabilities.

(a) When certification is required.

Whenever all of the deposit liabilities

of an insured depository institution are
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assumed by one or more insured deposi-
tory institutions by merger, consolida-
tion, other statutory assumption, or by
contract, the transferring insured de-
pository institution, or its legal suc-
cessor, shall provide an accurate writ-
ten certification to the FDIC that its
deposit liabilities have been assumed.
No certification shall be required when
deposit liabilities are assumed by an
operating insured depository institu-
tion from an insured depository insti-
tution in default, as defined in section
3(x)(1) of the FDI Act (12 TU.S.C.
1813(x)(1)), and that has been placed
under FDIC receivership.

(b) Certification requirements. The cer-
tification required by paragraph (a) of
this section shall be provided on offi-
cial letterhead of the transferring in-
sured depository institution or its legal
successor, signed by a duly authorized
official, and state the date the assump-
tion took effect. The certification shall
indicate the date on which the trans-
ferring institution’s authority to en-
gage in banking has terminated or will
terminate as well as the method of ter-
mination (e.g., whether by the sur-
render of its charter, by the cancella-
tion of its charter or license to conduct
a banking business, or otherwise). The
certification may follow the form con-
tained in Appendix A of this part. In a
merger or consolidation where there is
only one surviving entity which is the
legal successor to both the transferring
and assuming institutions, the sur-
viving entity shall provide any re-
quired certification.

(c) Filing. The certification required
by paragraph (a) of this section shall be
provided within 30 calendar days after
the assumption takes effect, and shall
be submitted to the appropriate Re-
gional Director of the FDIC’s Division
of Supervision and Consumer Protec-
tion, as defined in 12 CFR 303.2(g).

(d) Evidence of assumption. The re-
ceipt by the FDIC of an accurate cer-
tification for a total assumption as re-
quired by paragraphs (a), (b) and (c) of
this section shall constitute satisfac-
tory evidence of such deposit assump-
tion, as required by section 8(q) of the
FDI Act (12 U.S.C. 1818(q)), and the in-
sured status of the transferring institu-
tion shall terminate on the date of the
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