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(I) The information that the foreign
board of trade will make publicly
available,

(2) The position limits that foreign
board of trade or its regulatory author-
ity will adopt and enforce,

(3) The position reductions required
to prevent manipulation, excessive
speculation as described in section 4a
of the Act, price distortion, or disrup-
tion of delivery or the cash settlement
process, and

(4) Any other area of interest ex-
pressed by the Commission to the for-
eign board of trade or its regulatory
authority;

(D) Provide information to the Com-
mission regarding large trader posi-
tions in the linked contract that is
comparable to the large trader position
information collected by the Commis-
sion for the contract to which it is
linked; and

(E) Provide the Commission such in-
formation as is necessary to publish re-
ports on aggregate trader positions for
the linked contract that are com-
parable to such reports on aggregate
trader positions for the contract to
which it is linked.

(2) Other Conditions on Linked Con-
tracts.

(i) The foreign board of trade will in-
form the Commission in a quarterly re-
port of any member that had positions
in a linked contract above the applica-
ble foreign board of trade position
limit, whether a hedge exemption was
granted, and if not, whether a discipli-
nary action was taken.

(ii) The foreign board of trade will
provide the Commission, either di-
rectly or through its agent, with trade
execution and audit trail data for the
Commission’s Trade Surveillance Sys-
tem on a trade-date plus one basis and
in a form, content and manner accept-
able to the Commission for all linked
contracts.

(iii) The foreign board of trade will
provide to the Commission, at least
one day prior to the effective date
thereof, except in the event of an emer-
gency market situation, copies of, or
hyperlinks to, all rules, rule amend-
ments, circulars and other notices pub-
lished by the foreign board of trade
with respect to all linked contracts.
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(iv) The foreign board of trade will
provide to the Commission copies of all
reports of disciplinary action involving
the foreign board of trade’s linked con-
tracts upon closure of the action. Such
reports should include the reason the
action was undertaken, the results of
the investigation that led to the dis-
ciplinary action, and any sanctions im-
posed.

(v) In the event that the Commission,
pursuant to its emergency powers au-
thority, directs that the registered en-
tity which lists the contract to which
the foreign board of trade’s contract is
linked to take emergency action with
respect to a linked contract (for exam-
ple, to cease trading in the contract),
the foreign board of trade, subject to
information-sharing arrangements be-
tween the Commission and its regu-
latory authority, will promptly take
similar action with respect to the its
linked contract.

§48.9 Revocation of registration.

(a) Failure to Satisfy Registration
Requirements or Conditions:

(1) If the Commission determines
that a registered foreign board of trade
or the clearing organization has failed
to satisfy any registration require-
ments or conditions for registration,
the Commission shall notify the for-
eign board of trade of such determina-
tion, including the particular require-
ments or conditions that are not being
satisfied, and shall afford the foreign
board of trade or clearing organization
an opportunity to make appropriate
changes to bring it into compliance.

(2) If, not later than 30 days after re-
ceiving a notification under paragraph
(a)(1) of this section, the foreign board
of trade or clearing organization fails
to make changes that, in the opinion of
the Commission, are necessary to com-
ply with the registration requirements
or conditions of registration, the Com-
mission may revoke the foreign board
of trade’s registration, after appro-
priate notice and an opportunity to re-
spond, by issuing an Order Revoking
Registration which sets forth the rea-
sons therefor.

(3) A foreign board of trade whose
registration has been revoked for fail-
ure to satisfy a registration require-
ment or condition of registration may
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apply for re-registration 360 days after
the issuance of the Order Revoking
Registration if the deficiency causing
the revocation has been cured or rel-
evant facts and circumstances have
changed.

(b) Other Events that Could Result in
Revocation. Notwithstanding §48.9(a),
revocation under these circumstances
will be handled by the Commission as
relevant facts or circumstances war-
rant.

(1) The Commission may revoke a
foreign board of trade’s registration,
after appropriate notice and an oppor-
tunity to respond, if the Commission
determines that a representation made
in the foreign board of trade’s applica-
tion for registration is found to be un-
true or materially misleading or if the
foreign board of trade failed to include
information in the application that
would have been material to the Com-
mission’s determination as to whether
to issue an Order of Registration.

(2) The Commission may revoke a
foreign board of trade’s registration,
after appropriate notice and an oppor-
tunity to respond, if there is a material
change in the regulatory regime appli-
cable to the foreign board of trade or
clearing organization such that the
regulatory regime no longer satisfies
any registration requirement or condi-
tion for registration applicable to the
regulatory regime.

(3) The Commission may revoke a
foreign board of trade’s registration in
the event of an emergency or in a cir-
cumstance where the Commission de-
termines that revocation would be nec-
essary or appropriate in the public in-
terest. Following revocation, the Com-
mission will provide notice and an op-
portunity to respond.

(4) The Commission may revoke a
foreign board of trade’s registration in
the event the foreign board of trade or
the clearing organization is no longer
authorized, licensed or registered, as
applicable, as a regulated market and/
or exchange or clearing organization or
ceases to operate as a foreign board of
trade or clearing organization, subject
to notice and an opportunity to re-
spond.

(c) Upon request by the Commission,
a registered foreign board of trade
must file with the Commission a writ-

§48.10

ten demonstration, containing such
supporting data, information, and doc-
uments, in such form and manner and
within such timeframe as the Commis-
sion may specify, that the foreign
board of trade or clearing organization
is in compliance with the registration
requirements and/or conditions for reg-
istration.

§48.10 Additional contracts.

(a) Generally. A registered foreign
board of trade that wishes to make an
additional futures, option or swap con-
tract available for trading by identified
members or other participants located
in the United States with direct access
to its electronic trading and order
matching system must submit a writ-
ten request prior to offering the con-
tracts from within the United States.
Such a written request must include
the terms and conditions of the addi-
tional futures, option or swap con-
tracts and a certification that the addi-
tional contracts meet the requirements
of §48.8(c), if applicable, and that the
foreign board of trade and the clearing
organization continue to satisfy the re-
quirements and conditions of registra-
tion. The foreign board of trade can
make available for trading by direct
access the additional contracts ten
business days after the date of receipt
by the Commission of the written re-
quest, unless the Commission notifies
the foreign board of trade that addi-
tional time is needed to complete its
review of policy or other issues perti-
nent to the additional contracts. A reg-
istered foreign board of trade may list
for trading by direct access an addi-
tional futures or option contract on a
non-narrow-based security index pursu-
ant to the Commission certification
procedures set forth in §30.13(d) and ap-
pendix D to part 30 of this chapter.

(b) Option contracts on previously ap-
proved futures contracts. (1) If the option
is on a futures contract that is not a
linked contract, the option contract
may be made available for trading by
direct access by filing with the Com-
mission no later than the business day
preceding the initial listing of the con-
tract:

(i) A copy of the terms and condi-
tions of the additional contract and
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