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Attach as Exhibit GG policies and procedures implemented by the Applicant protect the privacy of any
and all swap information that the swap data repository receives from reporting entities.

Attach as Exhibit HH a description of safeguards, policies, and procedures implemented by the
Applicant to prevent the misappropriation or misuse of (a) any confidential information received by the
Applicant, including, but not limited to ““Section 8 Material” and “SDR Information,” as those terms
are defined in Commission Regulation §49.2, about a market participant or any of its customers; and/or
(c) intellectual property by Applicant or any person associated with the Applicant for their personal
benefit or the benefit of others.

Attach Exhibit IT policies and procedures implemented by the Applicant regarding its use of the SDR
information that it receives from a market participant, any registered entity, or any person for non-
commercial and/or commercial purposes.

Attach as Exhibit JJ procedures and a description of facilities of the Applicant for effectively resolving
disputes over the accuracy of the transaction data and positions that are recorded in the swap data
repository.

Attach as Exhibit KK policies and procedures relating to the Applicant’s calculation of positions.

Attach as Exhibit LL policies and procedures that are reasonably designed to prevent any provision in
a valid swap from being invalidated or modified through the procedures or operations of the Applicant.

Attach as Exhibit MM a plan to ensure that the transaction data and position data that are recorded in
the Applicant continue to be maintained after the Applicant withdraws from registration as a swap data
repository, which shall include procedures for transferring the transaction data and position data to the

Commission or its designee (including another registered swap data repository).
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AUTHORITY: 7 U.S.C. 2(h) and T7a-1 as
amended by Pub. L. 111-203, 124 Stat. 1376.

SOURCE: 77 FR 44455, July 30, 2012, unless
otherwise noted.

Subpart A—Definitions and
Clearing Requirement

SOURCE: 77 FR 74335, Dec. 13, 2012, unless
otherwise noted.

§50.1 Definitions.

For the purposes of this part,

Business day means any day other
than a Saturday, Sunday, or legal holi-
day.

Day of execution means the calendar
day of the party to the swap that ends
latest, provided that if a swap is:

(1) Entered into after 4:00 p.m. in the
location of a party; or

(2) Entered into on a day that is not
a business day in the location of a
party, then such swap shall be deemed
to have been entered into by that party
on the immediately succeeding busi-
ness day of that party, and the day of
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execution shall be determined with ref-
erence to such business day.

§50.2 Treatment of swaps subject to a
clearing requirement.

(a) All persons executing a swap that:

(1) Is not subject to an exception
under section 2(h)(7) of the Act or
§50.50 of this part; and

(2) Is included in a class of swaps
identified in §50.4 of this part, shall
submit such swap to any eligible de-
rivatives clearing organization that ac-
cepts such swap for clearing as soon as
technologically practicable after exe-
cution, but in any event by the end of
the day of execution.

(b) Each person subject to the re-
quirements of paragraph (a) of this sec-
tion shall undertake reasonable efforts
to verify whether a swap is required to
be cleared.

(c) For purposes of paragraph (a) of
this section, persons that are not clear-
ing members of an eligible derivatives
clearing organization shall be deemed
to have complied with paragraph (a) of
this section upon submission of such
swap to a futures commission mer-
chant or clearing member of a deriva-
tives clearing organization, provided

§50.4

that submission occurs as soon as tech-
nologically practicable after execution,
but in any event by the end of the day
of execution.

§50.3 Notice to the public.

(a) In addition to its obligations
under §39.21(c)(1), each derivatives
clearing organization shall make pub-
licly available on its Web site a list of
all swaps that it will accept for clear-
ing and identify which swaps on the
list are required to be cleared under
section 2(h)(1) of the Act and this part.

(b) The Commission shall maintain a
current list of all swaps that are re-
quired to be cleared and all derivatives
clearing organizations that are eligible
to clear such swaps on its Web site.

§50.4 Classes of swaps required to be
cleared.

(a) Interest rate swaps. Swaps that
have the following specifications are
required to be cleared under section
2(h)(1) of the Act, and shall be cleared
pursuant to the rules of any deriva-
tives clearing organization eligible to
clear such swaps under §39.5(a) of this
chapter.

Specification Fixed-to-floating swap class
CUITENCY ..o U.S. dollar Euro (EUR) ...... Sterling (GBP) .. | Yen (JPY).
(USD).
Floating Rate Indexes ................... LIBOR ......ccc.... EURIBOR ......... LIBOR .............. LIBOR.
Stated Termination Date Range ... | 28 days to 50 28 days to 50 28 days to 50 28 days to 30
years. years. years. years.
Optionality ... No . No .. No .. No.
Dual Currencies .................. No . No .. No.
Conditional Notional Amounts ...... NO i [\ [o T No.
Specification Basis swap class
CUITENCY vt U.S. dollar Euro (EUR) ...... Sterling (GBP) .. | Yen (JPY).
(USD).
Floating Rate Indexes .........c......... LIBOR ....cccceovee EURIBOR ......... LIBOR .....ccccoue. LIBOR.
Stated Termination Date Range ... | 28 days to 50 28 days to 50 28 days to 50 28 days to 30
years. years. years. years.
Optionality ......ccccovrviniiiiiiiiiie NO oo NO o NO o No.
Dual Currencies .........cccccceevvrueunee. NO .o NO .o NO .o No.
Conditional Notional Amounts ...... NO .o NO .o NO .o No.
Specification Forward rate agreement class
CUITENCY oot U.S. dollar Euro (EUR) ...... Sterling (GBP) .. | Yen (JPY).
(USD).
Floating Rate Indexes ................... LIBOR .....ccccceee EURIBOR ......... LIBOR .....cccc.... LIBOR.
Stated Termination Date Range ... | 3 days to 3 3 days to 3 3 daysto 3 3 days to 3
years. years. years. years.
Optionality .......ccceeereeerieenenieieens No.
Dual Currencies No.
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