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§1201.109

for indirect costs, cognizant or over-
sight agency for audit, or pass-through
entities as appropriate. DOT Compo-
nents will, in turn, direct the inquiry
to the Office of Chief Financial Officer,
Department of Transportation.

§1201.109 Review date.

DOT Headquarters will review this
part at least every five years after De-
cember 26, 2014.

§1201.112 Conflict of interest.

The DOT Component making a finan-
cial assistance award must establish
conflict of interest policies for Federal
awards, including policies from DOT
Headquarters. The non-Federal entity
must disclose in writing any potential
conflict of interest to the DOT Compo-
nent or pass-through entity in accord-
ance with applicable Federal awarding
agency policy.

§1201.206 Standard application re-
quirements.

The requirements of 2 CFR 200.206 do
not apply to formula grant programs,

2 CFR Ch. XII (1-1-15 Edition)

which do not require applicants to
apply for funds on a project basis.

§1201.313 Equipment.

Notwithstanding 2 CFR 200.313, sub-
recipients of States shall follow such
policies and procedures allowed by the
State with respect to the use, manage-
ment and disposal of equipment ac-
quired under a Federal award.

§1201.317 Procurements by States.

Notwithstanding 2 CFR 200.317, sub-
recipients of States shall follow such
policies and procedures allowed by the
State when procuring property and
services under a Federal award.

§1201.327 Financial reporting.

Notwithstanding 2 CFR 200.327, re-
cipients of FHWA and NHTSA financial
assistance may use FHWA, NHTSA or
State financial reports.
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