AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Department of Veterans Affairs

(8) Providing housing assistance,
legal assistance, advocacy, transpor-
tation, and other services essential for
achieving and maintaining independent
living.

(b) Supportive services do not include
inpatient acute hospital care.

(Authority: 38 U.S.C. 501, 2011, 2012, 2061)

§61.3 Notice of Fund Availability.

When funds are made available for a
grant or per diem award under this
part, VA will publish a Notice of Fund
Availability in the FEDERAL REGISTER.
The notice will:

(a) Give the location for obtaining
application packages;

(b) Specify the date, time, and place
for submitting completed applications;

(c) State the estimated amount and
type of funding available; and

(d) State any priorities for or exclu-
sions from funding to meet the statu-
tory mandate of 38 U.S.C. 2011, to en-
sure that awards do not result in the
duplication of ongoing services and to
reflect the maximum extent prac-
ticable appropriate geographic disper-
sion and an appropriate balance be-
tween urban and nonurban locations.

(e) Provide other information nec-
essary for the application process, such
as the grant period, where applicable.

(Authority: 38 U.S.C. 501, 2011, 2012, 2061, 2064)

§61.4 Definition of capital lease.

A capital lease, for purposes of this
part, means a conditional sales con-
tract that either:

(a) Will be in effect for all of the pe-
riod of recovery listed in §61.67(b); or

(b) That satisfies one of the following
criteria:

(1) The lease transfers ownership to
the lessee at the expiration of the lease
term.

(2) The lease contains a bargain pur-
chase option.

(3) The present value of lease pay-
ments that are applied to the purchase
are equal to or greater than 90 percent
of the fair market value of the asset.

(Authority: 38 U.S.C. 501, 2011, 2012, 2061, 2064)

§61.11

Subpart B—Capital Grants

§61.10 Capital grants—general.

(a) Subject to the availability of ap-
propriations provided for such purpose,
VA will provide capital grants to pub-
lic or nonprofit private entities so they
can assist homeless veterans by help-
ing to ensure the availability of sup-
portive housing and service centers to
furnish outreach, rehabilitative serv-
ices, and vocational counseling and
training. Specifically, VA provides cap-
ital grants for up to 65 percent of the
cost to:

(1) Construct structures and purchase
the underlying land to establish new
supportive housing facilities or service
centers, or to expand existing sup-
portive housing facilities or service
centers;

(2) Acquire structures to establish
new supportive housing facilities or
service centers, or to expand existing
supportive housing facilities or service
centers;

(3) Renovate existing structures to
establish new supportive housing facili-
ties or service centers, or to expand ex-
isting supportive housing facilities or
service centers; and

(4) Procure a van in accordance with
§61.18, Capital grants for vans.

(b) Capital grants may not be used
for acquiring buildings located on VA-
owned property. However, capital
grants may be awarded for construc-
tion, expansion, or renovation of build-
ings located on VA-owned property.

(Authority: 38 U.S.C. 501, 2011)

§61.11 Capital
packages.

(a) General. To apply for a capital
grant, an applicant must obtain from,
complete, and submit to VA a capital
grant application package within the
time period established in the Notice of
Fund Availability.

(b) Content of application. The capital
grant application package will require
the following:

(1) Site description, site design, and
site cost estimates.

(2) Documentation supporting:

(i) Eligibility to receive a capital
grant under this part;

(i1) Matching funds committed to the
project;
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